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OFFERING MATERIALS

OF

ATLAS PRIME FUND OEIC LIMITED
(as of October 1, 2024)

Private Placement of Units

Initial Price per Unit: $1,000 USD

Minimum Initial Subscription: $50,000 USD

The Astana Financial Services Authority has no responsibility for
reviewing or verifying any offering materials, particulars or other
documents in connection with this Fund. Accordingly, the Astana
Financial Services Authority has not reviewed, nor taken any steps
to verify, this document, the information it contains, or any other
documents relating to the Fund and has no responsibility for it. The
securities to which this document relates may be illiquid or subject
to restrictions on their resale. Prospective purchasers should con-
duct their own due diligence. If you do not understand the contents
of this document, you should consult an authorized financial ad-
viser.

YnpasneHue (prHaHCOBbIX yCnyr ACTaHbl He HeceT OTBETCTBEHHOCTU
3a paccMOTPEHUE UNn NPOBEPKY HUKAKMX MaTtepuanos O pa3melle-
HUW, CBEOEHUIA U MPOYUX AOKYMEHTOB, CBSI3@HHbLIX C 3TUM POHAOM.
COOTBETCTBEHHO, HACTOALWMIA AOKYMEHT U MHpOPMaLMS, U3MOXEH-
Hasi B HEM, Kak 1 Nnobble Apyrve AOKYMEHTbI, OTHocswmecs K PoHay,
YnpaBneHunem uHaHCOBbIX ycnyr ACTaHbl He paccMmaTpuBanucb 1
He MPOBEPANUCHL, NPU 3TOM YNpaBneHne He HeceT 3a 3TO HUKaKowm
OTBETCTBEHHOCTU. LleHHble Gymaru, K KOTOpbIM OTHOCUTCS HacToOsI-
LM AOKYMEHT, MOTYT ObITb HENMMKBUAHBIMW UM UMETb OrPaHNYEHUs]
Ha nepenpopaxy. lNoTeHuMansLHbIM NokynaTensm cnegyet caMocTo-
ATENbHO NPOBOAUTL OLIEHKY MHAOpMaumu. Ecriv Bbl He NOHUMaeTe
coepXaHue HacTosiLLero AOKYMeHTa, BaM crnefyeT NPOKOHCYIbTU-
poBaTbCH CO cneuuannucTom no rHaHCOBbLIM BOMpOCaMm.
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INTRODUCTION

Atlas Prime Fund OEIC Limited (the “Fund”) — is an exempt fund
that is registered under the AIFC Collective Investment Scheme
Rules (AIFC RULES NO. FR0009 of 2017), as an open-ended in-
vestment company. The Fund operates under the laws of the AIFC.
Atlas Capital Limited serves as the Fund Manager. TradeStation
Securities, Inc. serves as the Prime Broker. The Fund may retain
additional parties to serve as Prime Broker and/or may terminate
its relationship with the Prime Broker in the Fund Manager’s sole
discretion without the consent of its Unitholders. The appointed
Prime Broker serves as the Custodian. The Fund Manager serves
as the Fund Administrator. Astana International Exchange Regis-
trar Limited serves as the Registrar. JSC Bank Freedom Finance
Kazakhstan, JSC Bank CenterCredit and JSC Home Credit Bank
serve as Banks. The Fund may open accounts in other banks at its
discretion. The Fund’'s Auditor is Private Company “Russell Bed-
ford A+ Partners” Ltd. The Fund’s investment objective is to
achieve capital appreciation by investing its assets primarily in pub-
licly traded securities of U.S. and other countries. The base cur-
rency of the Fund is the US dollar or USD. The Fund has an au-
thorized share capital of $100 USD consisting of 100 Management
Shares and unlimited number of non-voting participating redeema-
ble shares (the “Units”). The Management Shares are held by the
Fund Manager. Upon acquiring Units, investors become Unithold-
ers of the Fund. The minimum size of the Fund is $50,000 USD.
The maximum size of the Fund is unlimited. Units are offered for
sale at their Net Asset Value per Unit determined at the time they
are issued. The initial offering price per Unit is $1,000 USD. Units
are offered in minimum initial subscription amounts of $50,000
USD to investors who qualify as Professional Client. Units will be
offered on a continuous basis from the date of Fund registration
and may be purchased on each Valuation Day at the applicable
Net Asset Value per Unit. These Offering Materials set forth the
information about the Fund that a prospective investor should know
before investing. Prospective investors are advised to read these
Offering Materials carefully. An investment in the Fund involves a
high degree of risk and is appropriate only for investors who have
the capacity to absorb a loss of some or all of their investment.
There can be no assurance that the Fund’s investment objective
will be achieved. Investments in the Fund should be considered as
medium-to-long-term investments and prospective investors
should not contemplate an investment term of less than five years.
Prospective investors are encouraged to consult their own author-
ized financial advisers as to the tax, legal and other consequences
of investing in the Fund.

GLOSSARY

AFSA Astana Financial Services Authority.

AIFC Astana International Financial Center.

Auditor Any company who is granted a licence by the
AFSA as an Ancillary Service Provider for the
provision of Audit Services or who is registered
by the Registrar of Companies as an auditor un-
der the Companies Regulations.

Bank Any Regulated Financial Institution that is
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BBEOEHUE

Atlas Prime Fund OEIC Limited («®oHO») — 9TO 0CBOOOXOEHHbIN
¢oHA, 3aperncTpmMpoBaHHbi B cooTBeTCcTBUM C [paBunamu Cxem
KonnektuBHbix MHuBectnumn MPLIA (AIFC RULES NO. FR0O009 of
2017), co3gaHHbI B hopMe MHBECTULIMOHHOM KOMMaHWM OTKPbITOrO
TMna. ®oHp oencTByeT B cooTBeTCcTBMM € npaBunamu MOLA. Atlas
Capital Limited siBnsietca Ynpasnstowmm ®oHgom. TradeStation Se-
curities, Inc. asnsetca MNpanm Bpokepom. PoHA MOXKET nNpuBnekaTtb
AONonHUTEnNbHbIE CTOPOHbI Ans dyHKummn MNparm Bpokepos n/mnm
npekpaTuTb oTHOoLeHMS ¢ [Npanm BpokepoM no ycMoTpeHuto Ynpas-
naowero doHaom 6e3 cornacusa Manwukos. YTBEPKAEHHbIN Mpanm
Bpokep saBnseTca KactogmaHom. Ynpaensowmuin OoHOoM SBnsSieTcst
AomunHnctpatopom ®oHaa. Astana International Exchange Registrar
Limited siBnsietcs Pernctpatopom Maes. AO «baHk ®puaom duHaHC
KasaxctaH», AO «baHk LieHTpKpeaut» n AO «Home Credit Bank»
aBnalTcs obcnyxueatowmmm baHkamu. PoHO MOXET OTKpbIBaTb
cyeTa B gpyrux 6aHkax. Ayautopom Ponaa sisnaetcs YactHas Kom-
naHma “Russell Bedford A+ Partners” Ltd. MIHBecTMLUMOHHAsA Uenb
doHaga cocTouT B TOM, 4TOObI 4OBUTLCA NpMpOCTa KanuTana nytem
WHBECTMPOBaHMS akTneoB PoHaa B OCHOBHOM B My6nvyHo obpatya-
towmecs ueHHble 6ymarn CLUA n gpyrmux ctpaH. basoBow BantoTomn
doHpa asnsietcs gonnap CLWA wnun USD. YctaBHor kanutan ®doHaa
coctaensieT $100 gonnapos CLUA, coctoswuin n3 100 Ynpaensito-
WX AKUUA U HEOTPaHUYEHHOro KONMUYeCcTBa akuMi C NpaBoOM y4a-
ctna B npubbinu («lMauy). Ynpaenswowme Akuuyv npuHagnexat
Ynpasnstowemy Pongom. NprnobpeTtas MNaun, MHBECTOPbI CTAHOBATCS
Manwukammn PoHaa. MuHMManbHbIA pasmep PoHpa coctaenseTt $50
000 ponnapos CLUA. MakcumanbHblli pasmep dPoHaa He MMeeT orpa-
HnyeHuin. MNan pasmellatoTcs k npogaxe no CtommocTn YmcTbix Ak-
TVBOB 3a [1an, onpegenseMon Ha MOMEHT Nx pasmelleHus. NepsBuy-
Has npegnaraemMasi CToMMocTb oaHoro Mas coctaenseT $1 000 gon-
napos CLWA. MNan npegnaratotca kK npopaxe lNpodeccnoHanbHbIM
KnneHtam ¢ MUMHMMarnbHOW nepBOHaYanbHOW CYMMOW MOAMWCKN B
cymme $50 000 gonnapos CLUA. Man 6yayT pasmellaTtbesi Ha NocTo-
AAHHOW OCHOBe, HauuMHas ¢ gatbl peructpauum ®oHga n mMoryT ObITh
npuobpeTeHbl B kaxabin eHb OueHkn no npumeHumon CToMmMocTun
YucTbix AKTUBOB 3a Nan. Hactoawwne MaTtepuansl PasmelseHnsa na-
naratoT nHdopmaumo o PoHAe, KOTOPYHO NOTEHUMANbHbIA UHBECTOP
[OOMKEeH 3HaTb Nepea UHBECTMPOBaHMEM. [loTeHLmanbHbIM NHBECTO-
pam pekoMeHayeTCcs BHUMaTeNbHO npountaTth 3T MaTtepuans Pas-
MeleHus. MHuBectuummn B PoHA COMpsKEHbl C BbICOKOW CTEMNEHbIo
pucka 1 NOAXOAAT TONbKO AN MHBECTOPOB, CNOCOOHLIX MOrnoLwaTh
yObITKM OT YaCTV UM BCEX CBOMX MHBECTULUUA. HeT HMKaknx rapaH-
TUA OOCTUXKEHUSI MHBECTULMOHHOM Lenu ®oHaa. MHeecTnumm B PoHA
crnepyeT paccMaTpuBaTb Kak CpeQHEeCpPOYHble Y A0NTOCPOYHbIE WH-
BECTULMM; NOTEHUManbHbIM MHBECTOpaM crieqyeT paccMaTpuBaTb
WHBECTMPOBAHME Ha CPOK He MeHee NATU neT. MNoTeHuManbHbIM UH-
BECTOPaM PEKOMEHAYETCS MPOKOHCYNbTUPOBATLCS CO CBOMMM YMON-
HOMOYEHHbIMM  (PMHAHCOBLIMU  KOHCYNbTaHTAMU  OTHOCUTENbHO
HarnoroBbIX, MPaBOBbIX U APYrMX NOCReacTBUA MHBECTUPOBAHUS B
doHA.

FMOCCAPUN

AFSA Komuter M®LIA no perynmpoBaHuio pruHaHco-
BbIX YCITyT.
MexayHapoaHbIv
«AcTaHa».
KomnaHnusi ¢ nuueHaunen ot AFSA «[locTtaBumk
BcnomoratenbHbix Ycnyr» Ansi okasaHust ayau-
TOPCKUX YCNYT UK 3aperucTpupoBaHHas Peru-
cTpaTtopoMm KomnaHuii B KayecTBe ayguTopa B
COOTBETCTBUM C NONOXEHMUSAMMN O KOMMNAHMUSX.

Perynupyemoe  ®uHaHcOBoe  YupexzeHue,

MoLA UHaHCOBbIN LeHTp

Ayautop

BbaHk
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authorised to accept deposits or open and op-
erate bank accounts or both.

Another broker that is not Prime Broker and
whose platform will be used by the Fund Man-
ager.

Any day other than a Saturday, Sunday or other
day on which banks in Kazakhstan are author-
ized or required by law or governmental action
to close.

The Board of Directors of the Fund (the “Board”
or the “Directors”) consists of Directors. The Di-
rectors have delegated the investment of the
Fund'’s assets to the Fund Manager and the ad-
ministration of the Fund to the Fund Administra-
tor.

Any arrangements with respect to property of
any description, including money, the purpose
or effect of which is to enable Persons taking
part in the arrangements (whether by becoming
owners of the property or any part of it or other-
wise) to participate in or receive profits or in-
come arising from the acquisition, holding, man-
agement or disposal of the property or sums
paid out of such profits or income.

AIFC Collective Investment Scheme Rules
(AIFC RULES NO. FRO0009 of 2017 as
amended from time to time).

Any financial institution that holds customers'
securities for safekeeping to prevent them from
being stolen or lost.

The date of introduction of Subscription Fee
which is October 1, 2024.

Atlas Prime Fund OEIC Limited, which is an ex-
empt fund created in a form of open-ended in-
vestment company.

Legal entity that carries out in support of the
process of running a collective investment
scheme. The function of the Fund Administrator
is performed by the Fund Manager.

Legal entity which is responsible for implement-
ing the Fund’s investment strategy and manag-
ing its property. The Fund Manager is Atlas
Capital Limited registered in the AIFC and hold-
ing license on Managing a Collective Invest-
ment Scheme granted by AFSA. The license
number is AFSA-A-LA-2022-0019.

The property held for or within the Fund.

The Fund’s fiscal year-end is December 31%.,

The issue of Units is carried out after the inves-
tor signs the Subscription Form for the purchase
of Units, on the day of recognition of receipt of
funds from the investor to the Fund’s bank or
broker account or Prime Broker account. Units
can be fractional up to eight decimal places.

Voting  non-participating  non-redeemable
shares in the capital of the Fund, consisting of
100 shares of par value $1 USD per share, that
have exclusive entire voting power over the

Management

Bpokep

Pabounin geHb

Coset
OnpekTopos

Cxema Konnek-
TUBHbLIX WHBE-
CTUUMN

Mpasuna CIS

KactoamaH

KoHTponbHas
para
doHp,

AOMUHKCTpa-
Top doHAa

Ynpasnstowun
doHpgom

Mmywectso
doHpa
duHaHCOBbIN
fog

Beinyck NaeB

Ynpasenstowue
Akunmn
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aBTOPM30BAHHOE Ha Npvem Aeno3vToB WK OT-
KpbITUE 1 ynpaBneHne GaHKOBCKMMU cyeTamu,
Unu n To N gpyroe.

Opyron 6pokep, koTopbIN He aBnseTca [Npanv
Bpokepom 1 nnatdopmMy KoToporo Gyaet uc-
nonb3oBatb Ynpasnsowmn GoHaom.

JTiobon pgeHb, kpome cy660TbI, BOCKPECEHBS UNK
OHEeN, NpusHaHHbIX Hepaboummu onsa 6aHkoB B
KasaxctaHe B COOTBETCTBUM C 3aKOHOM UMK Me-
pamu rocyaapCTBEHHbIX OpPraHoB.

Coset [AupektopoB ®oHaa (CoeT unu Aupek-
Topa) coctout 13 Adupektopos. dupektopa ae-
neruposanun Ynpasnsiowemy doHaa yHKUmm
MHBECTMpOBaHuA aktneoB dPoHaa, a AAMUHK-
ctpatopy PoHaa — yHKUMM aaMUHUCTPUPOBA-
Husa doHpa.

MHBECTULIMOHHBIA MEXAHU3M B OTHOLLEHUN TtO-
6oro wumywiecTBa, B TOM u4MCNE [OEHEXHbIX
cpencTs, Lenblo Unn crneacTBueM KOTOPOro siB-
NnAeTcs npefocTaBrieHne  nuuam-yyacTHUKaM
BO3MOXHOCTUN (HE3aBMCMMO OT BuAa BnageHus
MMYLLIECTBOM: MOMHOE, YaCTUYHOE MMM MHOro
BMAa) ANg y4actus B pacnpeneneHn unm nony-
YeHust NpubbINen NN JOX0A40B, BO3HUKAIOLLNX B
pesynbTaTe npuvobpeTeHus, BnageHus, ynpas-
TNEeHUst UNK peanu3aummn nmyLecTsa nMbo cymm,
BbIMMa4YeHHbIX U3 NPUObLINEen UNu 4OXOO0B.
MpaBnuna Cxem KonnektuBHbiX WHBecTUUMIA
MoLUA (Mpasuna M®UA Homep FRO009 ot
2017r. B gevicTByloLLEN peakuum).

JTioboe puHaHCOBOE yupexaeHne, KOTOpoe Xpa-
HWUT LieHHble ByMaru KNMeHToB ANs npefoTepa-
LLIEHUST UX KpaXkn UNn NoTepu.

[ata BBegeHus Komuccum 3a MNognucky — 1 ok-
T96psa 2024r.

Atlas Prime Fund OEIC Limited — ocBoboxaeH-
HbI OHA, CO3AaHHbIV B (hOPME NHBECTULNOH-
HOW KOMMaHWM OTKPLITOrO TMNa.

KOpugnyeckoe nuuo € pyHKUMEN NOOOEPKKN
npowecca ynpaBreHUst CXeMOW KOMNEKTUBHOIO
MHBECTMPOBaHus. PyHkuMio AgMUHUCTpaTopa
doHAa ocyllecTBnseT Ynpasnsaowmun GoHOoM.
KOpuagnyeckoe nuuo, OTBETCTBEHHOE 3a ynpas-
NleHne MMYLLLECTBOM M peanunsaumio UHBECTULN-
OHHoW cTpatern ®oHpa. Ynpaensawwmm OoH-
powm sensietcs Atlas Capital Limited — komnaHwus,
3apeructpupoBaHHass B MOLIA ¢ nuvueHsven
AFSA Ha YnpaBrneHue cXeMou KONNEeKTUBHbIX
nHBecTuummnm Homep AFSA-A-LA-2022-0019.
MmyuiectBo, Haxogsiweecs B dPoHae unm B ero
cocTase.

KoHeu duHaHcoBoro roga ®oHaa — 31 gekabps.

Beuinyck lMaeB ocyulecTBnseTcs Bcnes 3a nog-
nucaHnem mHeectopom dopmbl MNognuckn onga
nokynku Nae.. PacueT LleHbl MNoanucku ons Bbl-
nycka [laeB npoMcxoanT B AeHb NPU3HaHWS Mo-
CTYNMNeHUs AeHeXHbIX CPeaACcTB OT MHBECTOpa Ha
6aHKoBCKUA Unn Bpokepckuin cyeTa PoHaa mnu
cueT doHaa y [lpanim Bpokepa. Jonyckaetcs
BbiNyck ApoOHbIX MMaeB dPoHaa, 4O BOCbMOrO
3Haka nocrie 3andaTon.

Akumm B kanutane ®onga, coctoswme ns 100
aKuMi ¢ HoMUHanbHoM ctonmocTbio $1 USD 3a
O[HY aKLMio, He y4YacTByoLne B NpUbLINK U He
nognexatime BbIKyMy, obnapgatowme
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Fund and right to receive notice of, attend at
and vote as a member at any general meetings
of the Fund. The Management Shares are held
by the Fund Manager.

Difference between the total value of all assets
of the Fund, less an amount equal to all accrued
debts, liabilities and obligations of the Fund, de-
termined in accordance with the valuation and
accounting policies and procedures of the
Fund. The measure is used to determine prices
available to investors for redemptions and sub-
scriptions.

Investor who is eligible to purchase Units of the
Fund as per clause 2.2(a)(i) of AIFC CIS Rules.
Assessed Professional Client as it is defined in
2.5.1 of Conduct of Business Rules, which meet
the following requirements: net assets of at
least $100,000 USD, and either has sufficient
experience and understanding of relevant finan-
cial products, services or transactions and any
associated risks; or works or has worked in the
previous 2 years in a regulated financial institu-
tion in a position that requires relevant
knowledge. The client must confirm in writing
that it wishes to be treated as a Professional Cli-
ent.

Investment banks and securities firms that offer
services to investment funds, providing a cen-
tralized securities clearing facility. Portfolio
transactions are executed by Prime Brokers se-
lected on behalf of the Fund based on their abil-
ity to effect prompt and efficient executions at
competitive rates.

Redemption (i.e. selling) of the Units in the
Fund. Unitholders have the right to sell back all
or some of their Units to the Fund, starting from
each Redemption Day, subject to written notifi-
cation to the Fund 10 Calendar Days before the
Redemption Day. The redemption is carried out
by the sale of the Units.

The Valuation Day of every last Business Day
of every week.

NAV of the Fund on the Redemption Day di-
vided by the quantity of issued Units.

Written agreement a Unitholder submits for re-
quest to redeem the Units of the Fund.
Organisation that is responsible for keeping rec-
ords of all securities issued and registered in
AIFC.

The process of investors committing to invest
(i.e. purchasing) in Units of the Fund.

Each business day that is a Valuation Day.

Written agreement an investor or Unitholder
subscribes for purchase of the Fund Units.

An individual or a legal entity who owns Man-
agement Shares.

Participating redeemable shares in the capital
of the Fund, the proceeds of issue of which shall

Management

CTtonmocTb
YUCTBIX
aktmsoB, CHA

Mpodbeccuo-
HanbHbIN
Knnent

Mpanm
Bpokep

Bbikyn

OeHb
Beikyna
Llena
Bobikyna
dopma
Bobikyna
Peructpatop

Mognucka
[eHb
MNoanuckun
dopma
NUCKMN

AKUMOHep

Man
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WCKIIOYMTENBHBIM M abCOMOTHBIM MPaBoOM To-
noca B doHAe, a Takke NpaBoOM MNosy4vaTb yBe-
aomnennss o6 obwmx cobpaHusax doHaa, a
TakKke NpUCYTCTBOBaTb M rONOCOBAaTb Ha HUX B
KayecTBe 4rneHa. Ynpasenswowme AKUUMM Haxo-
adatcs B cobcTBeHHOCTM Ynpasnsowero OoH-
aom.

CToMMOCTHass BenuyuHa, BblpaXkatowas pas-
HULY Mexay oOwen CTOMMOCTbIO aKTUBOB
doHOa 1 cymmammn BCeX HauUCNEeHHbIX 3afor-
YKEHHOCTeWN, (OUHAHCOBbLIX U LOrOBOPHbLIX 00s13a-
TENbCTB B COOTBETCTBMM C MOMUTUKAMW U MO-
psgkamm ®oHaa no oueHke n ydety. BenuumHa
CNY>XUT MHBECTOpaM AN pacyeTa LeH Bbikyna u
noanucKu.

KnuneHT, cOOTBETCTBYIOLMIA KPUTEPUSM HA NpPK-
obpeTeHne [laeB @doHOoa cornacHo MyHKTY
2.2(a)(i) Mpaeun CIS. OueHeHHbIN MNpodeccno-
HanbHbIA KNneHT, Kak aTo onpegeneHo B n 2.5.1
MpaBun BeaeHus 6usHeca, oTBeYatoLW M cneay-
IOLWMM TpebOBaHUAM: YNCTbIE aKTUBbI HE MeHee
100 000 gonnapos CLUA, obnagaHme gocrtatou-
HbIM OMbITOM 1 MOHUMAaHWEM COOTBETCTBYHOLLIMX
UHAHCOBbIX NPOAYKTOB, YCNYT UKW TPpaH3aKL M
1 NoBbIX CBA3aHHbLIX C HAMW PUCKOB; paboTaeT
unu pabotan B Te4eHue npeabiaylmnx 2 neT B
perynvpyemMomMm UHAHCOBOM Y4YpexaeHun Ha
OOMKHOCTK, Tpebylowen COoOTBETCTBYHOLLUX
3HaHW. KnneHT JormkeH noaTeepanTb B NMUCh-
MEHHOW hopme, 4YTO OH XxenaeT, 4Tobbl ero pac-
cmaTtpuBanu kak MNpodeccrnoHansHoro KnveHta.
MHBeCTUUMOHHbIe 6aHkM 1 PoHAOBbIE KOMMa-
HWUM, Npegnaratomne ycrnyrm MHBECTULMOHHBLIM
doHOam ¢ npegocTaBrieHMEM LIEHTpann3oBaH-
HOrO KNUpWHra LeHHbix 6ymar. Caenku ¢ nopt-
denem ocyuwectenstoTca [Npanm Bpokepamu,
BbIOpaHHbIMUK OT MMeHM PoHOA Ha OCHOBE Cro-
COBHOCTM OCYLLECTBNATL ObICTPOE N 3P PEKTUB-
HOE MCMOJSTHEHME MO KOHKYPEHTHbLIM Tapudam.
Boikyn (T.e. npogaxa) MNaes B ®oHge. MNanwmkn
MMEIOT NPaBO Ha MOJTHYH0 UK YacTUYHYo obparT-
Hyto npoaaxy Maes ®oHay, HaunHas co [Hs Bbl-
Kyna, npu ycnosum nonyyeHumss ®oHAOM nNuUch-
MeHHoro yBsegomneHuss 3a 10 kaneHgapHbIX
AHen no [Ha Beikyna. Beikyn ocylectensieTcs
nytem npopaxu laes.

HeHb OueHkn B nocnegHuin Pabounin geHb Kax-
[owv Hepenw.

CYA doHpa B [leHb Buikyna, AeneHHast Ha Konu-
4YeCTBO BbINyLLEHHbIX [MaeB.

MucbMeHHoe cornalleHne-3anpoc, Hanpasnsie-
moe lManwmkom ans Beikyna Maes ®oHAaa.
OpraHusauusi, kKoTopasi Be4EeT YYeT LeHHbIX by-
Mar, BbIMYLLIEHHbIX UMW 3aperMcTpUpoBaHHbIX B
MoLIA.

Mpouecc noaTBEPKAEHUSA NHBECTOPOM FOTOBHO-
CTW UHBECTUpOBaTb B (T.e. KynuTb) Man ®oHaa.
Jliobon pabounii oeHb, Bbinagawowmii Ha [deHb
OueHku.

MucbMeHHOEe cornalleHune, No KOTOPOMY MHBE-
ctop vnu Manwmk NoanMcLIBaeTCs Ha MOKYMKY
MaeB doHpa.

dursnyeckoe Unu LpUONYEcKoe nuuo, ABMSH-
Lweecs BnagenbuemM YnpasnsaoLwmx AKUUNA.
Akuun B kanutane ®oHaa ¢ nNpaBoM BbiKyna U
yyactus B npubbinu, cpeacrtBa oOT BbiMycka
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be comprised in the assets of the Fund. The
Units do not entitle the Unitholders thereof the
right to vote at general meetings of the Fund.
Unitholders shall not have the right to approve,
amongst other things the appointment, removal
or remuneration of Directors or service provid-
ers, and amendment of these Offering Materi-
als. Unitholders are entitled to voting as pre-
scribed by articles 89-98. The Units are issued
by the Fund under these Offering Materials.

Unitholder An individual or a legal entity who owns Units of
the Fund.

Valuation A day when the NAV and the price per Unit are

Day calculated, which is every day of the week.

INVESTMENT OBJECTIVE AND STRATEGY

1. The objective of the Fund is to achieve investor capital appreci-
ation by increasing the Fund NAV. The objective is achieved
through investments of Fund assets in securities.

2. Fund investments shall be guided by Macro-balanced quality
investment strategy. Fund investment universe and limits as well
as its strategy are set out in Schedule 1. All decisions regarding
investments are made by the Fund Manager.

3. The Fund will maintain margin accounts through its Prime Bro-
ker and other Brokers, which allows the Fund to borrow money on
marginable securities in the Fund’s accounts using credit extended
by the broker. The Fund intends to make use of margin borrowing
to leverage the Fund’s holdings at such times and in such amounts
as Fund Manager determine appropriate. Margin usage enables
the Fund Manager to take advantage of a declining market with
short positions and or/leverage.

4. The Fund reserves the right to alter or modify some or all of the
Fund’s investment strategy rules when the Fund Manager, in its
sole discretion, concludes that such alterations or modifications will
enable the Fund to meet its investment objective. Unitholders will
be notified of any amendments to the investment strategy as per
article 101 herein.

RISK DISCLOSURE

5. These Offering Materials disclose the risks associated with in-
vestments in relation to the Fund and may contain certain forward-
looking statements. Articles 6-11 herein describe such risks. Pro-
spective unitholders must make sure that he (or she) understands
all the risks, specified and not specified in these Offering Materials,
associated with investments in the Fund. Prospective unitholders
may use the help of financial consultants to make investments in
related Fund.

6. Operational risks:

A) Technical failure of the trading systems of intermediaries (bro-
kers, exchanges, etc.).

B) Computer communication or system failure of Fund Manager;
C) Incorrect execution of transactions by the Fund Manager.
These risks may result in non-execution or incorrect execution of
transactions, which may result in losses.

7. Liquidity risks:

A) Liquidity in securities may be insufficient for a quality trade ex-
ecution.

B) Mass redemptions of Unitholders may force the Fund Manager
to quickly close positions.

Such risks may result in security price increase/decrease due to
rapid buying/selling of securities, which may worsen the execution
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KOTOPbIX BKIOYalTCa B akTuBbl PoHaa. Maun He
HadensawT BnagenbLeB NpaBoM rosioca Ha o6-
wmx cobpaHusax Ponga. Manwmkn He Bnpase
npMHMMaThb peLUeHns KacaTenbHo, cpeau npo-
4YMx, HasHa4yeHuh, OTCTpaHeHu nubo BO3Ha-
rpaxaeHun OQupekTopoB nnu ycnyrogatenen, a
Takke mameHeHun Matepuanos PasmelueHus.
Manwmkn MMeoT NpaBo rofioca UCKMYUTENBHO
B paMKax BOMPOCOB, OMUCAHHbIX B MyHKTax 89-
98. Naun BbinyckatTca POHOOM COrMacHO HacTo-
awum Matepuanam Pa3smelleHns.

dusnyeckoe nnu opuamdeckoe nuUo — Bnage-
neu Maes ®oHaa.

OeHb nepecyeta CHA n LeHbl ogHoro Mas. Pac-
CYNTbIBAETCS KaXablA AEHb.

Manwmk

HeHb OueHkn

MHBECTUUUOHHBLIE LUEJIb U CTPATEINA

1. Llenbto doHpa aBnsieTcs obecneyeHne npMpocTta Kanurana uHee-
cTtopoB nyTem yBenuveHns CHA ®oHaa. [1ns 4oCTMKeHNst 3TOW Lenu
akTmBbl DoHAA MHBECTUPYHOTCA B (DUHAHCOBBLIE MHCTPYMEHTbI.

2. AktuBbl ®oHOa MHBECTUPYHOTCHA B COOTBETCTBMU C MHBECTULIMOH-
Hou cTpaTernen Macro-balanced quality. NepeyeHb n NUMUTLI A0-
CTYMHbIX MHCTPYMEHTOB, a Takke onucaHue ctpaternm doHpa npea-
ctaBneHbl B [NpunoxeHun 1. Bce MHBECTULNOHHbIE PELLUEHUS MPUHK-
MatoTca Ynpasnsawowmm PoHooM.

3. ®oHa GymeT MMeTb MapXxuHanbHble cyeTa y [Npaiim Bpokepa u
apyrux bpokepos, 4To no3sonseT PoHAY 3aHUMaTb AEHBMN U LLEHHbIE
6ymaru y 6pokepoB. PoHA HaMEPEH UCMOMNb30BaThk NJEY0 B KAYECTBE
pbl4ara B nepuop n obbeme no ycmMoTpeHunto Ynpasnstowero OoH-
aom. Vicnonb3oBaHve mapxu no3songaeT Ynpasnsowemy PoHagom ¢
NMOMOLLLbIO KOPOTKUX NO3MLUUA 3apabaTtbiBaTb AMNst MTHBECTOPOB Ha Ma-
JaloLeM pbiHKE M C MOMOLLbI0 NeBepuaka ycunmeatb ABUXKEHUE
noptdens.

4. doHp ocTaBnsieT 3a cobor NpaBo U3MEHSITb BCE UK OTAENbHbIE
npaswuna MHBECTULMOHHOM cTpaTernm PoHaa B criyyasx, korga no 3a-
knodeHuo Ynpasnstowero ®oHgom ato byaet cnocobecTBoBaTh Bbi-
NOMHEHWIO MHBECTULMOHHOW Lieny ®oHaa. [Npy nameHeHnn MHBECTU-
LMOHHOM cTpaTternm MNaviwmkn 6yayT yBeAOMIEHbI COTMacHoO cTaTbe
101 HacTosawmx MatepuanoB Pa3melleHus.

NMPEAYNPEXAOEHUE O PUCKAX

5. B HacToswmx MaTepuanax Pa3melleHns packpbiBalOTCA PUCKW,
CBSI3aHHble C MHBECTULUMAMM B OTHOWEHUN PoHAA, U MOryT coaep-
XaTbCs 3asABMEHNsI MPOrHO3HOrO Xapaktepa. OnucaHne pUCKoB yKa-
3aHO B cTaTbsAX 6-11. MoTeHumManbHbIA NanLWK OOMKEH yoeauTbes,
YTO OH (MNK OHa) NOHUMAET BCE PUCKM, CBA3AHHbIE C MHBECTULMAMMU
B ®oHA. MNMoTeHUuManbHbIN NanLmMK MOXeT 06paTUTLCS 3a MOMOLLbIO K
(PUHAHCOBbLIM KOHCYNbTaHTaM A MHBECTUPOBAaHUS B COOTBETCTBY-
towmnn doHa.

6. OnepaunoHHbIE PUCKU:

A) TexHudeckuin cbOM TOProBbIX CUCTEM MocpeaHuKoB (Bpokepsl,
Oupxu n 1.4.).

B) C6on cBA3M nnm KOMMbIOTEPHBLIX cucTeM Ynpasnaowero PoHaom;
C) HeBepHoe ncnonHeHue caenok Ynpasnsowmum GoHaom.

3TN PUCKN MOTYT NPUBECTU K HEBO3MOXHOCTU UMK HEMpPaBUITbHOMY
WCMOMHEHWUIO CAEMNOK, YTO MOXET NOBMeYb 3a cO60M yObITKN.

7. Puckn nukBmMaHocTH:

A) JlukBugHOCTb NO UEeHHbIM Bymaram MoXeT ObiTb He4OCTaTOYHON
Ans (ka4yeCTBEHHOr0) UCTONMHEHUS CAETKM.

B) OgHoBpeMeHHbIV Bbixog, 60MbLLoro konnyectsa MNanwmkos MoxeT
3acTaBuTb Ynpasnstowero ®oHAoM ObICTPO 3aKpbIBaTb NO3MLUN.
OTW puUCKU MOryT NPUBECTM K TOMY, YTO LIEHA MHCTPYMEHTOB OyaeT
pactu/nagatb npu BbICTPO Nokynke/nmpogaxe LeHHbIX Gymar. JT1o
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price of trades and force time extension of opening/closing of the
position. As a worst-case scenario, position opening/closing will be
impossible.

8. Market risks:

A) When buying securities, the Fund Manager expects the price to
rise and/or to receive income in the form of dividends/coupons.
When selling short the price is expected to decline. The Fund Man-
ager may be wrong about the price direction or expected income
amount, which may lead to losses.

B) The Fund Manager intends to use leverage from time to time.
This means both an increased potential for profitability and in-
creased risks from changes in the prices of instruments in the port-
folio.

C) Margin trading involves the risk of receiving a margin call where
there is insufficient collateral with open margin positions, which
may lead to their partial or complete closure by the broker.

These risks may lead to losses due to unfavorable security price
changes.

9. Counterparty Risks:

A) There are risks that exchanges and securities markets will not
be able to provide continuous liquidity for Fund management at all
times.

B) The Prime Broker, Broker or Custodian may experience finan-
cial difficulties, go bankrupt, be restricted in their activities or lose
their license.

This may lead to delays in execution of transactions and the ability
to service Unitholders and losses on instruments.

10. Credit Risk — risk of losses and expenses that may arise from
defaults of:

A) issuers for debt securities.

B) banks for current accounts, deposits and transfers.

C) counterparties to trades and transactions, including derivatives.
11. Political, legal and economic risks:

A) Changes in exchange rates and interest rates

B) Nationalization, expropriation

C) Sanctions

D) Changes in legislation

These risks may lead to losses, inability to conclude transactions
and delays in servicing Shareholders.

MAINTENANCE OF RECORDS

12. The Fund Manager makes and retains accounting and other
records that are necessary to enable it to comply with CIS Rules in
respect of the Fund and to demonstrate at any time that such com-
pliance has been achieved.

13. The Fund Manager ensures that Fund records (a) are retained
for at least six years from the date to which they relate; (b) available
for inspection by AFSA, and (c) if requested by the AFSA capable
of reproduction, within a reasonable period not exceeding five
Business Days, in hard copy and in English, as per AIFC General
Rules 6.3.4.

14. The Fund Manager ensures that records of matters and deal-
ings, including accounting records and corporate governance prac-
tices which are the subject of requirements and standards under
the AFSA Regulations and Rules, are capable of reproduction on
paper within a reasonable period not exceeding five Business
Days.

LEGAL DISPUTES

15. The Fund is governed by the law of AIFC. Any dispute, whether
contractual or non-contractual, arising out of or in connection to the
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YXYALNT LieHY MUCMOMHEHNS Mo caenkam W BblHYAMT pacTaHyTb OT-
KpbITe/3aKpbiTe No3vummn No BpemeHu. B XyALuem cueHapum oTKpbl-
Tne/3akpbiThe No3vumm 6yaeT HEBO3MOXHBIM.

8. PbIHOYHbIE pUCKK:

A) MNokynas ueHHble 6ymarn, Ynpasnsowmin doHaoM npeanonaraeT
POCT MX LeHbl n/unu nonyyYyeHns foxoda B Buae AVBMOEHAO0B/KYMO-
HoB. [lpu kOpoTKOW npodaxe npeanonaraeTcs CHWXEHUE LEHbI.
Ynpasnsowuii PoHAOM MOXeT ownbatbCa B HamnpasneHun LeHbl
UM B OXMAaeMOM pasmepe A0XO40B, YTO MOXET NPMBECTM K yObIT-
Kam.

B) Ynpaenatowmn PoHAOM BpeMs OT BPEMEHN HAMEPEeH UCMOoSb30-
BaTb KpeAUTHOE nrieyo. ATO O3HAYaeT, Kak M NOBbLIEHHbIN NOTEH-
unan AOXOOHOCTH, TaK U yBENNYEHNE PUCKOB OT U3MEHEHUS LiEH WH-
CTPYMEHTOB B noptderne.

C) MapxuHanbHas TOprosns cBsi3aHa C PUCKOM MONyYeHUS MapXuH-
Konna — cuTyauuu, Korga MMeeTcsl He[oCTaTouHOe MapXXuHanbHoe
obecneyeHre Npy HANNYUN OTKPbITbIX MapXXMHaMNbHbLIX NO3ULIMIA, YTO
MOXET NPUBECTU K MX YaCTUYHOMY MMM MONHOMY 3aKpbITUIO Bpoke-
pom.

3TN pUCKM MOTyT NpMBECTU K yBbiTkam M3-3a HebnaronpusaTHbLIX U3-
MEHEHWU LieH Ha (OMHAHCOBbLIE MHCTPYMEHTHI.

9. Puckn KoHTpareHToB:

A) CyLLecTBYIOT PUCKM TOrO, Y4TO BMPXKN M PbIHKA LeHHbIX Bymar He
CMOTyT NOCTOSIHHO NPeAoCTaBNATb HEMpepbIBHbIE NNKBUAHbIE YCIO-
BMA Ans ynpasneHns oHOoMm.

B) Mpaiim Bpokep, Bpokep unu KactoamaH mMoryT ucnbiTbiBaTb u-
HaHcoBble TPYAHOCTU, 0BAHKPOTUTLCS, ObITb OrpaHNYEeHHbIMU B Aesi-
TENbHOCTW UNWN NULINTBECA NULEH3NN.

3TO MOXeT NPUBECTM K 3adepXKkam B UCMONTHEHUW COEMNOK, BO3MOX-
HOCTK ob6cnyxmBaTh ManWwmKoB 1 yObITKaM No MHCTPYMEHTaM.

10. KpeaouTHbIN pUCK — pUCK BOBHUKHOBEHUSA YObITKOB 1 pacxodoB n3-
3a gecdonra:

A) SMuTEeHTa No AONTOBbLIM LieHHbIM Bymaram.

B) BaHka no TekyllmMm cyeTam, Bknagam v nepesoam.

C) KoHTpareHTa no caenkam, B TOM 4ucne no gepnsatnsam.

11. MNonuTnyeckne, NPaBoOBblE N 3KOHOMUYECKNE PUCKN:

A) NameHeHne KypcoB BamntoT U NPOLEHTHbLIX CTaBOK

B) Haunonanusaums, akcnponpuaums

C) CaHkuun

D) UsmeHeHne 3akoHogaTensCcTBa

3T puUCKu MOryT NPUBECTU K YObITKaM, HEBO3MOXHOCTW 3akrovaTtb
cAenku 1 3agepxkam B obcnyxusaHum Manwmkos.

BEOEHWE 3ANMUCEMN

12. Ynpasnsiowmin GoHAOM CO3aaeT M CoXpaHsieT Byxrantepckue u
Apyrue sanucu ans uenei cobniogeHns tpeGosanuii Mpaeun CIS B
oTHoweHun doHaa 1 noaTeepxaeHus cobnogeHns B noboe Bpems.

13. Ynpaenstowmin oHaom obecneunBaeTt, 4tobbl 3anucu doHaa (a)
XPaHWIMCb HEe MeHee LLECTM NeT ¢ Aatbl AoKymeHTa; (b) AOCTyMHbI
ansa nposepku AFSA; 1 (c) npu HeobxognmocTn aybnuposanuch B
AFSA B pasyMHble CPOKU, He NpeBblllalLwme nate pabounx gHen, B
neyaTHOM BuAE M Ha aHIMUNACKOM S3blke, B COOTBETCTBUM C N.6.3.4
O6wwux Mpasun MOLIA.

14. Ynpasnsiowumin PoHgom npumet Heobxoaumble Mepbl Ans obec-
neyeHUsi BO3MOXHOCTU ByMaXHOro BOCMPOU3BEAEHMS MaTeEpUarnos O
Aenax un ornepauusix, Taknx Kak ByxranTepckmx JOKYMEHTOB U npak-
TMKM KOpNopaTMBHOIO ynpaBsreHus, nognaganwmx nog TpebosaHms
n ctaHgapTbl MonoxeHnnn n Mpasun AFSA, B CPOK, HE NpeBbILAID-
WM natb Pabounx gHen.

NMPABOBbBIE CIMOPbI

15. ®oHp perynupyeTtcsa 3akoHogaTtenoctsom MOLIA. Jliobon cnop,
[OrOBOPHOIO MMM BHEOOrOBOPHOTO XapakTepa, BO3HWKalWWA B

6/34



Capital

ATLAS |

Fund including any question regarding its existence, validity, or ter-
mination, shall be subject to the exclusive jurisdiction of the AIFC
Court. The language to be used in the proceedings shall be Eng-
lish.

16. The Fund is an Exempt Fund for the purposes of the CIS Rules.
It is intended only for sophisticated investors and is not subject to
many of the requirements of the CIS Rules.

EXTERNAL SERVICE PROVIDERS

17. The Fund Manager is responsible for implementing the Fund’s
investment strategy and managing its trading activities.

18. Delegation or outsourcing by the Fund Manager does not re-
lieve the Fund Manager of any of its obligations in respect of the
Fund.

19. When delegating or outsourcing, the Fund Manager carries out
due diligence on a service provider prior to effecting a delegation
or outsourcing and conclude on reasonable grounds that proposed
service provider is suitable to perform the relevant functions.

20. The Fund Manager exercises best efforts in arranging that any
delegation or outsourcing in relation to the Fund does not give rise
to conflict of interests.

21. In case of a conflict of interests, the Fund Manager must dis-
close to the Unitholders the nature of the conflict and how the con-
flict will be managed.

22. The Fund Administrator is responsible, subject to the overall
supervision of the Fund Manager, for the day-to-day administration
of the Fund, including preparing the Net Asset Value of the Fund
in accordance with the Fund’s valuation policies and procedures;
furnishing periodic investor statements to the investors; performing
certain other administrative and clerical services in connection with
the administration of the Fund.

23. The Fund Administrator keeps records of the Fund’s Unithold-
ers and determines price per Unit on a daily basis.

24. The Prime Broker holds Fund’s assets and executes buy and
sale orders received from the Fund Manager. The Fund Manager
may use any Broker for a part of Fund assets for the same pur-
poses.

25. External auditor certifies the Fund’s financial statements,
providing assurance that they are prepared in conformity with in-
ternational financial reporting standards (IFRS) and fairly present
the Fund’s financial position and results of operations. Fund Man-
ager may choose to audit the Fund for a Fiscal Year at its own
discretion.

26. Any delegation or outsourcing by the Fund Manager of any
material duties (Fund portfolio management or Fund administra-
tion) is made on the basis of a written agreement with the relevant
service provider with prior consent from AFSA.

27. The Fund Manager takes reasonable steps to ensure that it
implements and maintains systems and controls to monitor the rel-
evant service provider.

28. The Fund Manager reviews at least every six months the car-
rying out of the relevant activities or functions by the relevant ser-
vice provider.

29. The Fund Manager or the Fund will notify AFSA if the current
Administrator of the Fund ceases to be an Administrator and these
Offering Materials will be updated accordingly.

30. The Fund Manager will notify AFSA when current custody ser-
vice provider ceases to be an Eligible Custodian and these Offer-
ing Materials will be updated accordingly.

VALUATION

31. Unit and investment income valuation, and fee calculations are
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cBa3n ¢ PoHAoM, BKItoYas nobon BONPOC, KacalowWmninesa ero cylie-
CTBOBaHUSA, 0ENCTBUTENBHOCTY UITM NPEeKpaLLeHusl, MOXeT ObITb pac-
CMOTPEH UCKIIOYMTENBLHO B topucamkumm Cyna MOLIA. Asbik cypo-
Npon3BOACTBA — aHITIUNCKUN.

16. doHg asnsetca OcBoboxaeHHbIM POHOOM B pamKax 3HavyeHust
Mpasun CIS. OH npegHa3HaveH TOMNbKO AN ONbITHbIX MIHBECTOPOB 1
He noanagaet nog mHorme Tpebosanusa Mpasun CIS.

BHELUHUE NOCTABLLUUKWU YCIYT

17. Ynpasnswowuin PoHOOM HECET OTBETCTBEHHOCTb 3a peanusaumio
WHBECTULMOHHON CTpaTerMn u ynpasneHne TOproBon AeaTenbHOCTH
doHaa.

18. [lenernpoBaHne uUnu ayTCOpPCUMHI He ocBoboxaaeT Ynpasnsio-
wero PoHOOM OT KakMx-NMbo 06a3aTenbLCTB B OTHOLWEHUN PoHAa.
19. MNMepepn genernpoBaHueM NNy ayTcopcuHrom Ynpasnsowmin Pox-
OOM [OIDKEH NMPOBECTU NpeABapuUTENbHY HAANEXallylo NpoBEpKY
Ha NpegMeT KOMMETEHTHOCTU MOTeHUManbHOro nocTaBluMKa ycnyr
ONS BbINOMHEHNs genernpyemMbix QyHKUNNA.

20. Ynpasnswowmn ®oHAOM NpuknaabiBaeT MakCcumarbHble YCunus
AN MUHUMM3aLUMN KOHIMKTA UHTEPECOB Npu AenernpoBaHumn nor-
HOMOYMI UNKN ayTCOpPCUHra B oTHoweHun ®oHaa.

21. B cnyyae Hannumsa KOHMMKTa MHTEPeCOoB Ynpasnsawowmmn OoH-
OOM [OMKeH pacKpbiTb [MNaimukam xapakTep KOHMKkTa u mepbl No
€ro yperynmpoBaHuio.

22. AgmnHuctpatop doHAa HeceT OTBETCTBEHHOCTb, MPY YCrNoBUM
obLero KOHTPOnsa Co CTOPOHbI Ynpasnswuwero ®oHaom, 3a nosce-
OHeBHOe agMuHMCTpupoBaHue ®oHaom, Bkrovas pacyetr Ctoumo-
¢t Ynctbix AktueoB PoHOa B COOTBETCTBMM C NOSUTUKOM 1 NpoLe-
aypamu oueHkn doHAaa, NpegocTaBrneHne MHBECTOpaM nepuoanye-
CKMX OTYETOB [AOJ11 MHBECTOPOB, OKa3aHWe MpPoYUX agMUHUCTPATUB-
HbIX U KaHLEeNAPCKUX YCNyr B CBSA3U C agMUHUCTpUpoBaHem doHaa.
23. AomnHuctpaTtop ®oHaa Beget ydet MNanwmkos doHaa n onpege-
ngaeT ueHy ogHoro Mas Ha exxeqHEBHOWM OCHOBE.

24. MNpanm bpokep xpaHuT akTnebl POHAA M UCTIONHAET NPUKa3sbl Ha
NOKyMKy 1 Npoaaxy ot Ynpasnstowero ®oHaom. Ynpaenstowmin oH-
OOM BrpaBe ucnonb3oBaTb bpokepos ons yactn aktmeoB PoHAa AN
Tex Xxe uenen.

25. BHewHu ayautop 3aBepseT hUMHAHCOBYIO OoT4eTHOCTb PoHaa,
noaTeepxaas akTbl €€ NoAroTOBKM B COOTBETCTBMU C MEXAYHapoa-
HbIMW cTaHgapTamu gmHaHcoBon otyeTHocT (MCDO) n goctoBep-
HOro OTpaXkeHns1 PUHAHCOBOTO MOJIOXKEHWS U Pe3yrbTaToB AesTenb-
HocTn ®oHpa. Ynpasnsawowmii PoHAOM BNpaBe NpUHNUMAaTh peLleHne
npoeoauTb ayauT ®oHaa 3a nobon PruHaHcoBLIV [0a.

26. Iltoboe genermpoBaHue unu ayTcopcuHr Ynpasnswowmm PoHaom
CyLeCTBEHHbIX PyHKLMIN (ynpaBneHue nopTtdpenem doHaa nnu aa-
MUHUCTPUpoBaHne PoHaa) oCyLeCcTBNSIETCA Ha OCHOBaHUWU MUCH-
MEHHOrO COrMnalleHnsi C COOTBETCTBYHOLLMM MOCTABLUMKOM YCHyr C
npegsaputeneHbiM cornacnem AFSA.

27. Ynpasnswowmin PoHOoOM NpuMeT Heobxoaumble Mepbl AN BHe-
PEeHVs 1 NOAAEPKKN CUCTEMBI U CPEACTB KOHTPONSA AN MOHUTOPUHTa
COOTBETCTBYHOLLIErO NMOCTaBLUMKA YCIYT.

28. He pexe ogHoro pasa B LIeCTb MecsUeB Ynpasnsawowmin GoHaom
NPOBEPSIET BbIMNOMHEHNE COOTBETCTBYIOLUMX (DYHKLUIA COOTBETCTBY-
OLLMM MOCTaBLLMKOM YCHyT.

29. Ecnu ponb AgMmuHucTpaTtopa PoHaa ocsoboxaaeTtcs, Ynpasns-
towmn doHgom unu ®oHa ysegomaT AFSA; HacToswme MaTepuansl
Pa3melueHns OyayT 0OGHOBMEHbI COOTBETCTBYHOLLMM 06pasom.

30. Ynpaenswowun dongom ysegomut AFSA B cnydvae, ecnv gen-
CTBYHLUMIA KacToauaH nepectaHeT 6biTb MpaBomoyHbiM KacToama-
HOM; HacTosilume MaTtepuansl Pa3meleHnss 6yayT 0GHOBMEHbI COOT-
BETCTBYHOLLMM 0Bpa3om.

OLIEHKA

31. MeToauka oLeHK1 ctoumocTu Maes, MHBECTULIMOHHOIO AoXoAa U
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presented in Schedule 2.

32. The price per Unit is provided to the Unitholders on a monthly
basis through messengers and/or electronic mail.

33. The Fund Manager reserves the right not to disclose the Fund’s
positions in all or some financial instruments, at its discretion.

34. The Fund Administrator calculates the Net Asset Value and the
Net Asset Value per Unit of the Fund in accordance with the prin-
ciples and methodologies described below:

(a) goodwill, firm name, investor lists and any similar intangible as-
set shall be valued at zero;

(b) securities that are listed on an exchange shall be valued at their
composite price. The composite price shall be provided to the Fund
by its Prime Broker or any other pricing agent selected by the Fund
Manager;

(c) securities for which no such market prices are available shall
be valued in such manner as shall be reasonably determined by
the Fund Manager in good faith, based upon all factors deemed
relevant by the Fund Manager, including, without limitation, type of
securities, marketability, restrictions on disposition, recent pur-
chases of the same or similar securities by other investors, pend-
ing mergers or acquisitions, current financial position and operat-
ing results, and the risks and profit potential of the securities;

(d) the value of all assets and liabilities quoted in foreign currency
shall be expressed in equivalent U.S. dollars terms. The exchange
rate for all currencies except KZT shall be provided by the Prime
Broker or any other pricing agent selected by the Fund Manager.
The official foreign exchange rates of National Bank of Kazakhstan
shall be the source for KZT.

(f) the fair market value of other investments, assets, properties,
debts, obligations or liabilities shall be valued as reasonably deter-
mined by the Fund Manager in good faith.

(9) Liabilities will be determined using IFRS.

In determining the Fund’s Net Asset Value based upon the above
parameters, the following shall be subtracted:

(i) Management Fee (actual/actual basis), Performance Fee and
other fees that have accrued, as of the date of computation, but
are not yet paid;

(ii) an allowance for the cost of the Fund’s annual audit, legal and
other expenses;

(i) any liabilities and indebtedness;

35. Fiscal Year end Net Asset Value calculations are audited by
the Fund’s independent auditor and may be revised as a result of
such audit. The Fund Manager may choose to audit the Fund for a
Fiscal Year at its own discretion.

36. Neither the Fund, nor the Fund Manager shall be liable in any
way if any price or valuation used in connection with the above
procedures proves to be an incorrect or inaccurate valuation or de-
termination of the price or value of the Fund’s property. Detection
of such inaccuracies will result in retrospective adjustments to cal-
culations. This may give rise to receivables/payables between the
Fund and Unitholders, which will be eliminated during subscrip-
tions or redemptions of Units. Prospective investors should be
aware that situations involving uncertainties as to the valuation of
positions could have an adverse effect on the Fund’s net assets if
the Fund Administrator’s or the Fund Manager’s judgements re-
garding appropriate valuations should prove incorrect.

FEES, CHARGES AND OTHER EXPENSES

37. The fees, charges and other expenses of the Fund may be
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KOMMWCCUI nNpeacTasrieHbl B [NpunoxexHum 2.

32. LleHa ogHoro lNaga npegocraBnsetcs Nanwmukam Ha exxemecsy-
HOW OCHOBE Yepe3 MEeCCEHKEPbI U/UIN MO SNEKTPOHHON MoYTe.

33. Ynpasnstowwnii PoHaom octaBnaeT 3a coborn npaBo no ycmoTpe-
HUIO He packpbiBaTb No3uumm doHaa No BCEM MMM YacTu UHAHCO-
BbIX MHCTPYMEHTOB.

34. AgmuHucTpatop ®oHaa nposoauT pacdeT CToumocTn YucTbix
AxkTtnBoB 1 Ctoumoctn Yumctbix AKTMBOB ogHoro MNas ®oHpa B cooT-
BETCTBUM C MPUHUMNAMMU U METOAOSIOTMSMUN, OMUCAHHBIMU HUXKE:

(a) menoas penyTauusi, PMPMEHHOE HAaMMEHOBaHUE, CMUCKN UHBE-
CTOPOB U Ntobble aHaNoOrM4YyHble HeMaTepuanbHble akTUBbI OLlEeHUBA-
I0TCS MO HYNEeBOW CTOMMOCTH;

(b) ueHHble Bymaru, KoTUpyloLwmMecs Ha Bupxax, oLeHNBaKTCH No MX
cBogHon ueHe. CeBoaHasa ueHa npeactaensetcs doHay MNpav bpo-
KEPOM MIn OPYruM LLEHOBbIM areHToOM, BbiOpaHHbIM YNpaBnsoLwmm
doHpowm;

(C) ueHHble BGymarn, Mo KOTOPbIM OTCYTCTBYKT PbIHOYHbIE LIEHbI,
onpegensTcs No 060CHOBaHHOM 1 4OOPOCOBECTHOM OLieHKe YnpaB-
nsouiero PoHAOM Ha OCHOBE BCEX COOTBETCTBYHLUMX, MO MHEHMWIO
Ynpasnswowmit doHAoM, PaKTOPOB, BKIOYaLLME, MOMUMO NPOYEro,
TUN UEeHHbIX Bymar, NMKBMOHOCTb, OFPaHUYEHUS Ha pacropsiKeHue,
HeJaBHUE MOKYMKN TaKWX e UMY aHanorM4yHbIX LIeHHbIX Bymar gpy-
r’MMU UHBECTOPaMM, NPEACTOSALLME CIIUAHUSA UMW MOMMNOLLEHUS, TEKy-
Lee hHaHCOBOE MONOXEHME U pe3ynbTaTbl AEATENBHOCTU, a TaKxke
PUCKM 1 NOTeHUMan NpuobINbHOCTU LiEHHbIX Bymar;

(d) cTonmocTb BCEX aKTUBOB N 00A3aTENbCTB, BblpaXXEHHbIX B UHO-
cTpaHHOW BantoTe, koHBepTupyeTcs B gonnapel CLUA. Mo Bcem Ba-
ntoTaM, KpoOMe TeHre, UCNonb3yeTcsl 0OOMEHHbIN Kypc, NpeaoCTaBneH-
Hbin Mpanm Bpokepom unu Apyrum LEeHOBbIM areHToM, BblIOpaHHbIM
Ynpaenstowmm PoHaom. 1o TeHre — ucnonb3yeTcs ouUmManbHbIN
Kypc HaumoHansHoro banka Pecnybnuvkm KaszaxcraH;

(f) cnpaBegnuBas pbIHOYHAs CTOMMOCTb APYrMX MHBECTULIMI, aKTu-
BOB, UMYyLLIECTBa, JONIOB Unn oba3aTensCcTB onpeaenseTcsa B COOT-
BETCTBUMN C 06OCHOBaAHHOM U 4OOPOCOBECTHOW OLIEHKOW YNpaBnsito-
wero ®oHaoM.

(g) ObsazatenscTBa 6yAyT onpenensiteca cornacHo MC®O.

Mpn onpegeneHnn CtommocTn Ynctbix AkTBoB PoHAa Ha OCHOBa-
HUW BbILLEYKa3aHHbIX MapaMeTPOB BblYMTAKOTCSA:

(i) Komuccus 3a ynpaenenue (metog dakt/cakt), Komncens 3a ycnex
1 Opyrne KOMmMCCUK, KOTopble ObINM HAYMCNEHbl HA AaTy pacyeTa, HO
elle He BbinnayeHsbl;

(i) nonyckaemas cymma Ha CTOMMOCTb €XerogHoro ayauta, ropuau-
Yeckux 1 apyrux pacxogos doHaa;

(iif) kpeamTOpCcKas 3aA40MKEHHOCTb M 3aMbl;

35. PacyeTbl CTOMMOCTM YMCTbIX aKTMBOB Ha KoHel PUHAHCOBOro
lopa npoBepsoTCa He3aBUCMMbIM ayanTtopoM PoHaa u MoryT ObiTb
nepecMoTpeHbl MO pesynbTaTaM TakoW NPOBEPKU. YNpasnstoLun
doHOoOM BrpaBe MPUHMMATL pelleHre nNpoBoauTb ayaut doHaa 3a
nobon duHaHcoBbIN oA,

36. H1 ®oHga, Hu Ynpasnsiowmin PoHAOM He HECyT HUKaKoOW OTBeT-
CTBEHHOCTU B Cryyae, ecnv kakas-nmbo LieHa nnm oueHka, Ucrosnb-
30BaHHas B BbILLEYKa3aHHbIX OMnepaLusix, OKaXeTCsl HENPaBUIbHON
UNN HeToYHOW. B cnyvae oBHapyxeHus TakMx HETOYHOCTEN Npoums-
BOOUTCS1 PETPOCMEKTMBHAs KOPPEKTMpoBKa pacyeToB. [lpyu 3TOM
mexay Manwmkamm n PoHaoM MoryT 06pasoBaTbCs 3aA0KEHHOCTH,
KOTOpble OyaAyT yCTpaHeHbl Npu NokKynke unu Bobikyne lMaes. NoTek-
uunanbHble UHBECTOPbI A0MKHbI ObITb OCBEAOMIEHbI, YTO CUTYaLUW,
CBsi3aHHble C HeonpeaeneHHOCTbl0 B OTHOLUEHMW OLEHKN MO3WLUNA,
MOryT Oka3aTb HebnaronpusTHoe BO3AENCTBUE HA YMCTblE aKTUBbI
doHaa, ecnu cyxaeHua AgmuHuctpatopa ®oHga vnu Ynpasnsio-
wero PoHOOM B OTHOLLEHMM COOTBETCTBYHOLLMX OLIEHOK OKaXKyTCsl He-
BEPHbIMU.

KOMUCCuu, CbOPbl U NPOYUE PACXOAbI

37. Komucenn, cbopbl 1 npoyre pacxombl PoHAa MOryT ObiTe UbATHI
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taken out of the Fund property.
38. Fee calculation is described in Schedule 2.

39. Below is the table with descriptions of such fees, charges and

other expenses:
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n3 umyliectsa PoHga.
38. MeToauka pacyeTa kKoMuccui npegcrasneHa B MNpunoxeHun 2.
39. Hmwke npuBegeHa Tabnuua ¢ onucaHvemM TUMOB KOMUCCUIA, cbo-

0B W ApYrMx pacxo

[OB:

more than once
per month)
charged starting

sued on or after the Milestone
Date. Applied continuously to
Units issued before Milestone

Type of fee Rate Basis Tun komuccun Paswmep OnucaHue
Management 1.5% per annum | Applied to Units that have ex- Komuccus 1.5% rogosbIx lMpegycmoTpeHa TONbKO CO BTO-
Fee (payable not | isted for a year or more and is- 3a ynpasreHve (onnaunBaetcsa | poro roga cyuwectsoBaHus laes,

He yallie 0aHoro
pasa B mecs) 1
Ha4vuncngaertcsa

BbiNyWeHHbIX €  KOoHTpomnbHOWM
patbl. [pumeHsieTca Bcerga K
Masm, BbinyweHHbiM 00 Kok-

the second year | Date. Management Fee is TOMbKO CO BTO- | TponbHOM pAatbl. Komuccums 3a
of Unit exist- | charged by the Fund Manager poro roga cylie- | ynpasneHve B3umaeTca Ynpasns-
ence. for managing and providing ctBoBaHus Mas. |owmm ®oHOoM 3a ynpasneHune u
services to the Fund. Manage- obcnyxmBaHne dPonga. Komuceus

ment Fee is charged against 3a ynpaBreHve B3WMaeTcs C

the Fund, regardless of the ®oHpa, BHE 3aBWCMMOCTU OT pe-

Fund’'s performance. It is pay- 3ynbTatoB AesiternibHocTn PoHaa.

able to the Fund Manager not Komuccus Boinnaynsaetcs Ynpas-

more than once per month for naowemy PoHAOM He valwe op-

completed unpaid month(s). HOro pasa B MecsiL 3a 3aBepLUeH-

Hbl Heona4YeHHbIN Mmecsau(bl).
Subscription 1,5% of Sub- | The purchase value of Units is Komuccus 3a Moa- | 1,5% ot cymmbl | Cymma nokynkv lMaes paccunTbl-

more than once
per quarter).

turns on investments. Perfor-
mance Fee is charged against
the Fund. Performance Fee
shall not be payable if the Fund
Manager had received Perfor-
mance Fee for previously
achieved investment income.

Fee scription amount | calculated after the Subscrip- nmcKy Moagnucku BaeTCs 3a BblYETOM KOMUCCUM 3a
tion Fee charge. Moagnucky.

Performance 15% of profits | Performance Fee is paid to the Komuceus 3a ycnex |15% ¢ poxopa | Kommccusi 3a ycnex Bbinnayvea-

Fee (payable not | Fund Manager for providing re- (onnaunBaeTcst | eTca Ynpaensiowemy dPoHaom 3a

He valle ogHoro
pasa B kBapTan).

nonyyeHve goxoga OT WMHBECTU-
uuii. Kommcems 3a ycnex cnucbiBa-
eTcs ¢ PoHaa. Komuccust 3a yenex
He OyaeT BbinnauuBaTbCs B Cy-
yae, ecnu Ynpasnsaowuin PoHaom
yKe MOony4nn KOMUCCUIO 3a ycrex
3a AOCTUrHYTbIA MHBECTULMOHHbIN
goxog.

Other expenses

Paid as they ap-
pear

The Fund pays from its assets
such expenses as the Fund
Manager reasonably deter-
mines to be necessary and ap-
propriate for the conduct busi-
ness of the Fund including:
brokerage commission and
other costs of executing trades
including interest payment to a
Prime Broker for using margin
or short-selling; bank fee on
wire transfer and other bank
fees related to the Fund's
money transfers; taxes of any
kind to which the Fund may be
subject; the costs of complying
with any new regulatory or le-
gal requirements imposed
upon the Fund. Brokerage
commission will not exceed
0.2% per annum of Fund NAV.

According to
agreements.

Third-party administrator fees;
legal, tax and compliance, au-
dit, registrar fees. Third party
expenses will not exceed 1%
per annum of NAV of the Fund.

Tipyrve
KOMWUCCUOHHbIE

pacxoabl

Onnauunsatotcs
no mepe rnosiese-
HUA

®oHp onnaynBaeT U3 CBOUX aKTu-
BOB pacxofpl, KoTopble Ynpaens-
towmin doHaAoOM 06OCHOBAHHO CO-
yTeT HeobXxoguMbIMKM U yMeCT-
HblMM [Ons  BefdeHus OusHeca
doHpaa, B TOM yncrne: Gpokepckas
Komuceus U gpyrue pacxogpbl no
COBEpLLEHWIO CAENOK, B TOM Yncne
BbIMnaty npoueHToB [pavim Bpo-
Kepy 3a MCronb30BaHWE Mapxu u
3a Npofaxy B «LIOPT»; KOMUCCUS
OaHka 3a GaHKOBCKMI nepeBof U
apyrvue 6aHkoBckue cbopbl, CBsi-
3aHHble C NepeBoaamMm OEHEXHbIX
cpeactB donaa; nbble BUAbI
Harnoros, KoTopbiMu ®oHA MOXeT
obnaraTbCesi; pacxogbl Ha cobnto-
[eHne nobbiX HOBLIX HOpMaTUB-
HbIX UMK npaBoBbIX TpeboBaHui,
Hanaraemblx Ha ®PoHpa. Bpokep-
ckasi KoMuccus He GyaeT npeBbl-
waTtb 0,2% ropgoBbix oT CHYA
doHAa.

B cooTtBeTCTBUM
C cornatleHu-
AMU.

Mnata TpeTbum CcTOpOHam 3a
ycnyru agMuHUCTpaTopa; ayau-
TOpCKWe, lopuanmyeckue, Haroro-
Bble, perucrpaTopckve u komnna-
eHc cbopsl. [nata TpeTbuM cTo-
poHam He Oygaet npesblwatb 1%
ronoBbix oT CHA doHaa.

CONFLICT OF INTERESTS

40. The Fund ensures fair treatment of Unitholders.

41. The Fund is prohibited from offering preferential terms to a Uni-

tholder that are not also extended to the other Unitholder.

42. If the Fund Manager receives requests from a Unitholder for
additional disclosure or clarification of existing disclosure, the Fund

KOH®JIMKT MHTEPECOB

40. ®oHp obecneymBaeT cnpaBeanMBoe oTHoLleHue K Manwpmkam.
41. doHpy 3anpelyaeTcsa npegnaraTe [NaiLmkam NbroTHele YCnoBus,
He pacnpocTpaHsioLmecs Ha apyrux MNanLmkos.

42. Ecnu lMNanwumk 3anpawmBaeT LOMOMHUTENBHY MHGOPMaUmio
MY pasbsCHEHWS MO YXXe packpbITOn MHopMaumu, Ynpasnstowun
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Manager shall, if appropriate, make such information available to
all Unitholders upon request.

43. The Fund Manager ensures that conflicts of interest between
Unitholders are identified, prevented or managed, or disclosed, in
a way that does not adversely affect the interests of Unitholders.
44. The Fund and the Fund Manager before providing service to
the Unitholder, disclose to that Unitholder any inducement which
it, or any associate or Employee of it, has received or may or will
receive as a result of providing the service.

45. The Prime Broker may serve as clearing and settlement agent,
custodian and trade execution counterparty. There are the follow-
ing material arrangements between Fund Manager, Fund and
Prime Broker: Prime Broker provides its trading platform; Prime
Broker has right to Loan/Pledge Fund’s assets as permitted by law
and without notice to the Fund; The Fund pays Prime Broker's
commissions, fees and interest at the rates and terms specified on
the Prime Broker's website. The Prime Broker may pay the Fund
Manager a small portion of the brokerage commission as per ap-
plicable arrangements.

46. Main methods used by the Fund and Fund Manager to manage
conflicts of interests between the Prime Broker, Fund and Fund
Manager:

a) Disclosure: where the Fund and Fund Manager consider there
are no other means of managing the conflict, or where the
measures in place do not sufficiently mitigate the conflict, the con-
flict will be disclosed to enable those affected to make an informed
decision.

b) Information barriers: physical and electronic information barriers
designed to prevent the exchange or misuse of non-public material
and/or information obtained;

c) Segregation of functions: the separate supervision of the Com-
pliance Officer of the Fund Manager;

d) Remuneration: the removal of any direct link between the remu-
neration of the relevant persons where a conflict of interest may
arise in relation to the activities, they are engaged in;

e) Gifts, entertainment and inducements: employees of the Fund
and Fund Manager do not solicit or provide anything of value di-
rectly or indirectly to or from anyone, which would impair Funds
and Fund Manager’s duty to act in the best interest of the Unithold-
ers.

47. The Fund Manager ensures that when executing or procuring
execution of trades for or on behalf of the Fund, the transactions
are executed (a) as soon as reasonably practicable after a decision
to effect a transaction has been made; and (b) on the best terms
available at the time of dealing.

48. Where the Fund Manager undertakes investment transactions
for or on behalf of a Fund which it operates and one or more other
clients, there is timely and fair allocation of trades to the Fund and
each other client.

SUBSCRIPTIONS

49. Subscriptions are made on a daily basis on each Subscription
Day.

50. Issue of Units of the Fund is made through the Registrar. To
purchase the Units of the Fund, prospective unitholder or Uni-
tholder fills out the Subscription Form, including Client Application,
Client Categorization, and Subscription Agreement. The Fund
Manager has the right to reject any subscription, in whole or in part,
for any or no reason. Total process of Issue of Units may take up
to 20 Business Days. Investments in the Fund must be made in
cash or, in limited circumstances, in the Fund Manager’s sole dis-
cretion, may be made in-kind (either partially or fully). Such
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doHgoM, npegoctaBuT nHdopmauumio Bcem [anwimkam, nexogs us
coobpaxeHui LenecoobpasHoCcTu.

43. Ynpaensawowmin ®oHaom obecneumBaeT BbisiBNIEHWE KOHAITMKTOB
MHTEpecoB Mexay [Nanwukamu ¢ uenbio nx NnpeaoTBpalleHns, pas-
peLueHus unu packpbitusa 6es yuwepba nHtepecos Manwmkos.

44. MNepen Havanom ycnyr MNanwukam ®oHa 1 Ynpasnsawowmn OoH-
OOM pacKpblBalOT MHOpMaumio 000 BCeX MOOLLPEHUSX, KOTOpble
OHW UMK X COTPYAHUKM Nonyuunu nnbo MoryT unv ByaoyT nonyyatb
Npv OKa3aHWW YCnyr.

45. lMpanm Bpokep MOXeT BbICTynaTb B KA4eCTBE KIIMPUHIOBOIO U
pacyeTHOro areHTa, KacToAmaHa 1 KOHTpareHTa o UCMOMHEHWIO cae-
nok. Mexay ®ongowm, Ynpasnswowmm doHgom un lNparim Bpokepom
CYLLECTBYIOT criefyloLine CylwecTBeHHble B3aumoaencTaus: MNpanm
Bpokep npepoctaBnseT cBoto Toproeyto nnatgopmy; MNMpanm Bpokep
MMeeT npaBo OTAAaBaTb B JONM uUnnM obpemMeHaATb akTuebl ®oHaa B
pamkax 3akoHOoB 06e3 yBepomneHuss PoHpa; PoHp BbiNnaynsBaeT
Mpavim Bpokepy kommuccuto, cOopbl U NPOLEHTHI MO CTaBKaM U yCro-
BUSIM, yKa3aHHbIM Ha BebG-calite Mpaiim Bpokepa. MNpaiiv bpokep mo-
XKET BbiNMadMBath Ynpaenswowemy PoHAoM YacTb OpoOKepcKux Ko-
MMWCCUIA B paMKax COOTBETCTBYIOLLMX AOrOBOPEHHOCTEN.

46. OCHOBHbIMW MeToAamMu, ucnonb3dyemoiMu PoHaoM 1 Ynpasnsio-
wum PoHOoM, ONs yrnpaBneHUs KOHMIIMKTAaMKU MHTEPECOB MexXay
Mpanm Bpokepom, ®oHoom 1 Ynpasnswowmm GoHAoM ABNSaTCA:

a) PackpbiTve nHgopmaumu: B cny4vasx, koraa, no MHeHuto PoHga u
Ynpasnstowero PoHOoM, HET ApyrMx cnocoboB yperynupoBaHus
KOH(bNMKTa Mnu korga npegycmatpuBaemMble Mepbl HELOCTaTOYHO
€ro cMsArYaroT, KOHNMKT ByaeT pacKkpbIT 3aMHTEPECOBaHHbLIM CTOPO-
HaM OIS NPUHATUS peLLeHni.

b) NHdopmaunoHHble 6apbepbl: hunsndeckne n anekTpoHHble 6apb-
epbl, NpeAHa3HayeHHble ANa NpeaoTBpalleHns obMeHa unu Henpa-
BOMEPHOIO UCMOMb30BaHUSA HEMyOnMYHbIX MaTepuanos U/unu nony-
YeHHOW MHopmauuu;

c) PasgeneHne dyHkumn: otaenebHbI Haasop KomnnaeHc OupekTo-
pom 3a Ynpasnstowiero PoHaom;

d) BosHarpaxaeHue: yctpaHeHue nobon npsmMol CBA3U BO3Harpax-
OEHUIA Mexay 3auHTePEeCcOBaHHbIMU NULAMU, TOE MOXET BO3HUKHYTb
KOH(ITUKT MHTEPECOB B CBA3M C UX AEATENBHOCTLIO;

e) Mopapkn, passrievyeHuss u MNooLipeHus: coTpyaHukn ®oHpa u
Ynpasnstowero PoHAOM He BNpase NpsiMo U KOCBEHHO TpebosaTb
Unu npegnaratb mMaTtepuanbHble LEHHOCTM, MOCKOSMbKYy 3TO Nnome-
waet PoHAy u Ynpasnstowemy GoHAOM AeCTBOBaTb B HAUMYULLMX
MHTepecax [ManLmKkoB.

47. Mpw 3aknoYeHnn unu ans obecnevyeHns UCMONHEHUsI CAENOK OT
MMeHN unu B nHTepecax PoHga Ynpaensowmin PoHgom obecneym-
BaeT MCMOSTHEHME COENOK (a) B KpaTyanllme CPOKM MOCrne NPUHSTUS
peLleHus o coBepLueHuun caenky u (b) Ha nyywnx ycnoeusix, 4OCTynN-
HbIX H2 MOMEHT COESKM.

48. Korga Ynpaenstowmn PoHOOM OCYLLECTBNSAET MHBECTULMOHHbIE
onepauuu B MHTEpecax unu ot umenn PoHaa, KOTOPbLIM OH yrpaB-
NSieT, U OAHOTO UM HECKONbKUX APYTUX KMMEHTOB, NPOUCXOANT CBOE-
BPEMEHHOE 1 CnpaBeanvBoe pacnpefenexHve caoenok mexagy OoH-
AOM W KaxKabIM APYTYM KITMEHTOM.

noAarnnucKu

49. MNoannckM OCyLLECTBNSAIOTCH exXeaHEeBHO B Kaxabln [eHb lMoa-
MUCKN;

50. Beinyck Naes ®oHaa npoBoauTtcs Yyepes Pernctpatopa. [ins npu-
obpeTeHus NaeB, noTeHUuanbHble Nanwmnki unu Manwmkn 3anon-
HaAT Popmy Mognucku, Brnovatowme AHkeTy KnueHTta, KaTteropu-
3aunto Knventa n [Horosop [Mognucku. Ynpaensowmin PoHaom
MMEET NPaBO MOSHOCTbLIO UMM YACTUYHO OTKIMOHUTL NMobyo Nnognucky
no no6on npuunHe nnu 6e3 o6bACHEHUS NpuynH. O6LWKMIA NpoLecc
Bobinycka MaeB moxeT 3aHsATb Ao 20 Pabounx [OHen. NHBecTMuun B
®DoHA A0MKHBI OCYLLIECTBNATLCH B EHEXHON hopMe unu, B orpaHu-
YEHHbIX Crnyyasix, No ycMoTpeHuo Ynpaenswowero PoHaom, moryT
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investments shall be valued by the Fund Manager as of the date
of acceptance by the Fund at their fair market value, net of costs
and expenses incurred in accepting such investments. Issue of
Units of the Fund can be made through Prime Broker platform.

51. Completed subscription materials must be received by the
Fund Manager at least five (5) Business Days prior to the relevant
Subscription Day. Upon subscription, Unitholders will receive the
Units of the Fund offered on that Subscription Day.

52. Minimal initial amount to subscribe for Units of the Fund shall
be $50,000 USD.

53. A Bank receives cash from Unitholders to the bank and/or bro-
ker accounts opened in the name of the Fund. Those bank ac-
counts are used for Redemption purposes as well.

54. Investors may transfer money to bank or broker accounts of
the Fund in USD or other currencies.

55. For non-USD transfers, on the recognition day the Fund Man-
ager requests a FX quote to USD from a Bank or Broker and exe-
cutes the FX trade as appropriate. The Subscription amount in
USD shall be the non-USD transfer(s) divided by the FX quote as
described above. Any remainder not greater than 1 USD shall be
deemed Fund property. Notwithstanding the foregoing the Fund is
not obliged to make the FX trade; in that event a quote provided
by a Bank shall be used to arrive at a USD equivalent of the Sub-
scription amount.

56. The Fund may receive money from Unitholders in installments
to different bank/broker accounts. For initial subscriptions, such in-
stallments must total not less than USD 50,000 to be recognized.
Until this threshold is met, such transfers shall not be recognized
in Fund investments or NAV or fee calculations.

57. The Fund Manager carries out separate accounting of the
Fund’s assets and presents financial and other statements on
them separately from own assets and assets of other investment
funds.

58. Before the prospective unitholder buys Units of the Fund, the
Fund Manager checks category of the Client and if the Client meets
the requirement of the definition of a Professional Client, the Client
is allowed to buy Units of the Fund.

59. The Fund Manager of an open-ended Fund will take all reason-
able steps and exercise due diligence to ensure that the Units in
the Fund are correctly priced in accordance with the applicable ac-
counting procedures and the valuation policies of the Fund to as-
certain an accurate single price for a Unit.

60. All subscriptions shall be made at the current price of Units that
have existed for less than a year.

61. Subscriptions to Units shall be charged with a 1.5% fee. The
Subscription amount will be calculated net of Subscription Fee.
The Management Fee is not applicable within the first 12 months
of the Units’ creation.

62. NAV per Unit is calculated in a manner that is fair and reason-
able as between Unitholders. Net Asset Value per Unit calculations
are described in Schedule 2.

63. The Fund Manager will take immediate action to rectify any
incorrect pricing of Units. Unless the incorrect pricing is of minimal
significance, the Fund Manager must promptly inform the AFSA,
and if appointed, the Eligible Custodian of the Fund, of such a rec-
tification, except for negligible errors.

64. The initial offering price of redeemable, participating, non-vot-
ing units is $1,000 USD (one thousand) per Unit.

65. The Fund Manager shall not be liable to the Unitholders for
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ObITb caenaHbl B HeAEHEXHON opMe (4aCTUYHO WK MOMHOCTLIO).
Takue vHBeCTMUMK oueHMBatoTca Ynpaenswowmum doHoom Ha gaty
npuHATUS ®OHOOM NO UX CNpaBeanvBON PbIHOYHOW CTOMMOCTU 3a
Bbl4ETOM 3aTpaT M pacxonoB, MOHECEHHbIX NPWU NPUHATAN UHBECTU-
umn. Beinyck MaeB doHoa MOXET OCyLWeCTBRATbCA Yepe3 nnat-
dopmy lNpanm Bpokepa.

51. 3anonHeHHble AOKYMEHTbI ANs MNOAMUCKU AOIMKHbI ObiTb Mony-
YeHbl Ynpasnswowmnm PoHaoMm He MeHee veM 3a nATb (5) Pabounx
OHen o cooTBeTcTBytowero [Ha Moanuckn. MNocne nognucku Man-
wukn nonyyat lNam ®oHpa, npeanaraeMblie B COOTBETCTBYHOLLUIA
OeHb MNoanncku.

52. MuH1MmanbHasa cymma Ans nepBoHadvanbHoW noanucky Ha Mau
doHaa paeHa $50 000 gonnapoe CLUA.

53. ®oHa nonyyaeT aeHbrn oT MNManwmkos Ha 6aHkoBCkue n/unu 6po-
Kepckue cyeTa, OTKpbITble Ha umsa PoHaa. baHkoBckue cueta Man-
LLIMKOB, UCMONb3yemble Npu NOMofIHEHWN akTMBOB doHaa, byayT uc-
nonb3oBaTtbca Npu Beikyne.

54. Onsa NoKynky naeB WHBECTOP MOXET MOMONHATL OaHKOBCKMUE ©
6pokepckune cyeta ®oHaa B gonnapax CLUA v gpyrux BantoTax.

55. MNpn nepeBoae B Apyrux BantoTax, B AeHb NPU3HaHWUS Ynpasns-
rowmnn GoHOoM 3anpalumBaeT Kypc KoHBepTauum B gonnapsl CLUA y
BaHka unu Bpokepa u, npu Heob6XoOUMOCTU, KOHBEPTUPYET MOCTY-
nuewyto BanTy. Pasvep nognuckn B gonnapax CLUA coctasut
CyMMYy MOMOJSTHEHWIA) B BanioTe, pasfeneHHyo Ha Kypc GaHka/bpo-
Kepa, Kak ykasaHo Bbilwe. [1py koHBepTaumMm JornyckaeTcs norpetu-
HocTb 0o 1 USD B nonb3y ®oHaa. MNpu atom PoHA He 0b6s3aH Npouns-
BOAMTb KOHBepTaumio BantoT B gonnapsl CLUA, B Takom cnyyae 6y-
AeT NPUMEHATLCSA BantoTHBIN Kypc 0gHOro n3 baHkoB B AeHb Npu3Ha-
HUS Ans pacdeTa akBmBaneHTa obvema lMognuckn B USD.

56. ®oHO MOXeT nonyyunTb OeHeXHble cpeacTsa oT [ManwmkoB Ya-
CTAMM B pa3Hbix 6aHkax n/nnu 6pokepax. B cnyvyae nepBoHayansHown
noAnUCKN MNpU3HaHWE MOMONIHEHWI NPOU3BOAUTCH TOMbKO Mocne
TOro, Kak cymMMa nononHeHun byanet He meHee 50 000 pgonnapoB
CLA. o MOMeHTa Npu3HaHUS 3TU AEHEXHble CPeacTBa He YYuThl-
BalOTCS Npu MHBECTMpoBaHUN doHaa, pacvete CHA n koMuccuii.
57. Ynpasnsowuin PoHAOM OCyLLECTBNAET OTAENbHbIN YY4eT akTUBOB
doHpa v npeacTaBnsaeT (PMHAHCOBYHO Y UHYIO OTYETHOCThL MO HUM OT-
OenbHO OT COOCTBEHHBIX aKTUBOB W AKTMBOB APYIMX MHBECTULMOH-
HbIX POHAOB.

58. MNpexae 4yem noTeHuuanbHbIA Nanwuk kynut Man ®oHpa, Ynpas-
naowmnn doHagom nposepsdeT kateroputo KnneHta un, ecnu Knuent
cooTBETCTBYeT TpeboBaHuio onpegenerHvs [podeccroHansHOro
KnueHta, KnueHTty paspeluaetcs nokynate [an doHaa.

59. Ynpaenstowmn ®oHaom oTkpbiToro doHaa npegnpumeT Bce pa-
3yMHbIE LWarn u NposiBUT AOIMKHY0 OCMOTPUTENBHOCTL Anis obecne-
YeHus Toro, Ytobbl Man B PoHAe Obinv NpaBUNBHO OLIEHEHBI B COOT-
BETCTBUM C MPUMEHNMbBIMY NpoLeaypamMu yyeTa v NofIUTUKON OLIEHKN
doHAa, YToObl YCTAaHOBUTL TOUHYHO €AMHYH0 LieHy 3a [Mai.

60. Bce nognucku ocyulecTBnsAwTCS no ueHe [laes, Bpems cylle-
CTBOBaHUA KOTOPbIX COCTaBNsieT MeHee roaa.

61. MNMpwn nognucke Ha NMawn BblunTaeTca kommccus B pasmepe 1,5% ot
CyMMbl pa3melleHns naes. Cymma NOANUCKN paccyUTbIBaeTcs no-
cne BblyeTa Komnccnm 3a Mognucky. MNpy aTom B TeyeHne nepsbix 12
MecsLEB CyLlecTBoBaHUA no NMasm He npegycMOoTpeHa koMuceus 3a
ynpaerneHue.

62. CHA MMas paccuuTbiBaeTcs CnpaBeAnMBbIM U Pa3yMHbIM METO-
AOM B pamkax oTHoweHun mexay MNanwmkamn. Metoamka pacyeta
ctommocTu lNMasa npeacrasneHa B lNpunoxexun 2.

63. Ynpasnsowmn PoHOOM CPOYHO NPUMET Mepbl A5 UCNpaBneHns
noBbIx owmnbok B hopmmpoBaHum LeH Ha Man. Ynpasnstowmii doH-
OOM [O/KEH onepaTvMBHO NpovHgopMmnpoBaTe 00 uCMpaBreHuu
AFSA u lNMpaBomoyHoro KactognaHa ®oHaa (npu Hanuumm), 3a uc-
KINIOYEeHNEeM cnyyaeB MUHUManbHbLIX MOrPELLHOCTEN.

64. HauyanbHas ueHa pa3smelleHus MNaeB coctaBnsaeT $1000 (ogHa
Tbica4a) gonnapos CLUA 3a oguH MNan.

65. Ynpasnsaowun PoHOOM He HeceT OTBETCTBEHHOCTW nepen
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losses caused as a result of non-receipt or untimely receipt of in-
formation update from the Unitholders (name, payment details,
contact, postal details) contained in the system of registers of Uni-
tholders and the accounting system of the Fund.

LIQUIDITY AND REDEMPTIONS

66. Redemption of Units of the Fund are made on a weekly basis
on each Redemption Day.

67. Unitholders must notify Fund Manager about the intention to
redeem his Units no later than 7 calendar days before Redemption
Day.

68. Redemption of the Units of the Fund is made through the Reg-
istrar. To redeem Units, Unitholder fills out the Redemption Agree-
ment. Total process of Redemption of the Units may take up to 10
business days. Redemption of the Units of the Fund can be made
through Prime Broker platform.

69. Partial Redemption of Units of an individual Unitholder can be
made not more than four instances per calendar year.

70. The Redemption amount shall be calculated based upon the
Redemption Price on the corresponding Redemption Day.

71. In circumstances where the Fund is unable to liquidate securi-
ties positions in an orderly manner in order to fund redemptions, or
where the value of the net assets and liabilities of the Fund cannot
reasonably be determined, the Fund may take longer time periods
to effect settlements of redemptions. The Fund Manager will act in
good faith when determining to hold such illiquid investments.

72. The Fund Manager may temporarily suspend issuance, can-
cellation, sale and redemption of Units in the Fund (a “suspension”)
if it is in the interests of the Fund’s Unitholders to do so due to
exceptional circumstances and for a period of no more than 30
days.

73. The Fund Manager may continue the suspension of dealings
in Units only for so long as it reasonably believes that the suspen-
sion is in the interests of the Unitholders of the Fund.

74. The suspension of dealings is aimed at minimizing losses
stemming from liquidity risks and protecting the Fund’s ability to
satisfy redemptions when the suspension ends.

75. Upon any suspension of dealings in Units, the Fund Manager
must notify the Unitholders and the AFSA as soon as practicable
in writing of the suspension and its reasons for doing so.

76. Commissions for money transfers related to the redemption
shall be deducted from the amount paid to the Unitholder on his/her
Units being redeemed. These commissions shall include money
transfers from (Prime) Brokers to Banks and from Banks to the
Unitholder's bank account.

77. The Units may be redeemed in US Dollars or KZT at the Uni-
tholder's option. In the event of a Redemption in Tenge, the Uni-
tholder shall be paid the amount less the costs of converting US
Dollars into Tenge (if such conversion is necessary).

DISTRIBUTIONS
AND REINVESTMENT

78. The Fund does not expect to pay any dividends or other distri-
butions to Unitholders out of the Fund’s earnings and profits, but
rather expects that such income will be reinvested. Prospective in-
vestors should keep this limitation in mind when determining
whether an investment in the Fund is suitable for their particular
purposes. The Fund Manager reserves the right to change such
policy in its sole discretion.
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Maviwmkamn 3a yBbITKM, NPUYMHEHHbIE B pe3ynbTaTte HenonyvyeHus
WM HECBOEBPEMEHHOrO nomny4veHus ot lManwmkos nHgpopmaummn ob
n3amMeHeHnn ux aaHHbIx (P.1.0., nnatexHble PeKBN3UTbI, KOHTaKTHble
AaHHble, MOYTOBbIE PEKBU3UTLI), coaepX)alumxcs B peectpe MNanwm-
KOB 1 cucteme yyeta PoHaa.

NIMKBUWOHOCTDb U BbIKYIbl

66. Bbikyn [NaeB ocyLiecTBNAETCA exeHeaenbHo B Kaxabin [eHb Bbl-
Kyna.

67. Manwmkm gomkHbl 3abnaroBpeMeHHo npeaynpexaaTts Ynpasns-
owero PoHAOM O NPeAcToALWMX BbIKynax, He No3gHee, Yem 3a 7 Ka-
neHaapHbIX AHeW Ao AaThl BbIKyna.

68. Bbikyn MaeB PoHaa npoBoamTcs Yepes PernctpaTopa. [Ansa o6-
paTHoI npogaxwu Maes Manwmkn 3anonHsoT Jorosop Beikyna. O6-
Lwmr npouecc Bbikyna Maes MoxeT 3aHATb A0 10 Pabounx [Hew. Bbl-
kyn MNaeB PoHaa MOXeT OCyLLECTBNATLCA Yepesd nnatdopmy lMpanm
Bpokepa.

69. YactuuHbin Beikyn MNaes nHaveuayansHoro MNaviwwmka — He 6onee
YyeTbIpex pa3 B KaneHaapHbIn rog.

70. Cymma Bbikyna paccymTbiBaeTcsl Ha ocHoBe LleHbl Beikyna Ha co-
oTeeTcTBYylOWYyto [aTy Bbikyna.

71. Npun obcToATenbCTBaX, korga ®oHa HeE MOXET NNAHOMEPHO TKUK-
BMAMPOBaTb NO3MUMM MO LEHHbIM Oymaram aons drHaHCMpoBaHUSA
BbIKYMOB MMM KOrAa CTOMMOCTb YMCTbIX aKTUMBOB WM o6s3aTenscTs
doHaa He MoxeT ObITb pa3ymHo onpeaeneHa, PoHOy MOXeT noTpe-
6oBaTbCs bonblue BpeMeHu Ans NpoBeAeHnst pacyeToB Mo BbiKynam.
Ynpasnsawowwnin Pongom byaet genictBoBaTb A0OPOCOBECTHO Mpu
onpeneneHun LenecoobpasHOCTU AepXKaHUs HENUKBUOHBLIX WHBE-
CTULUMN.

72. Ynpasnswowun ®oHOOM MOXET BPEMEHHO NPUOCTaHOBUTL Bbl-
nycK, aHHynMpoBaHue, Npoaaxy v Belkyn MaeB (“NnpuocTtaHoBka one-
pauun”) B doHae, ecnu 310 oTBeYaeT nHtepecam lMavwmnkam doHaa
B CUINY WCKIIOYMTENbHBLIX OBCTOATENBCTB W ANUTENBbHOCTBIO He
6onblie 30 gHen.

73. MNpuocTtaHoBka onepauuii ¢ lMNasgmmn MoXeT 3aHUMaTb MPOMEXYTOK
BpeMeHU, Heobxoanmebli, No 060cHOBaHMIO Ynpaenstowero PoHaom,
Onsa uenen 3awmuTbl nHTepecos [Nanwmkos doHaa.

74. lpuocTtaHoBKa onepaunii OCyLLEeCTBRSAETCS C Lerbio MUHUMU3K-
poBaTb YObITKM OT PUCKOB NMKBUOAHOCTU U 3alUTUTb CNOCOBHOCTL
doHAa ocyLeCTBATL BblKyMbl MO OKOHYaHUW NPUOCTaHOBKM.

75. MNpwn nobown nprocTtaHoBke onepaumi ¢ MNasamu, Ynpasnsoowuia
DOHOOM OOMKEH B KpaTyaniine Cpoku yBeaoMnTb 06 3Tom Manwm-
koB ®oHaa u AFSA B nucbMeHHoN hopme ¢ 060CHOBaHMSMW.

76. Komuccnm 3a nepeBofbl 4EHEXHBIX CPEACTB, CBA3AHHbIE C BbIKY-
NnoMm, Bbl4YMTAIOTCH M3 CYMMbI, Bbinnadvsaemon Nanwmky no ero/eé
BblkynaembiM [MasM. 3T KoMmnccumn BKNIOYaT NepeBobl AeHEXHbIX
cpencTs oT ([Mpanim) Bpokepos B BaHku 1 n3 baHkoB — Ha 6aHKOBCKMIA
cyéT Manwmka.

77. Boikyn MNMaeB moxeT nponssoautbed B gonnapax CLUA n TeHre no
Bblbopy Manwuka. B cnyyae Beikyna B TeHre, MNanwmky Beinnaynsa-
eTCHa CyMMa 3a BblYETOM PacxoAoB Nno KoHeepTauun gonnapos CLUA
B TeHre (Npv HeoGXOAMMOCTH TaKOW KOHBEpTaLM).

PACNPEOENEHUE 0OXOO0B
N PEMHBECTUPOBAHUE

78. ®oHa He paccuuTbiBaeT Bbinnadynsath Mailimkam aueBuaeHOb!
WK gpyrve Bbinnatbl U3 4OX040B M Npubbinu doHaa, U NnaHupyeT
peuHBecTUpoBaTb Takue [A0XoAbl. [loTeHuManbHble WHBECTOpbI
JOIMKHbI MOMHUTL 06 3TOM OrpaHUYeHUN Npu onpeaeneHn cooTBeT-
CTBUS MHBECTULMI B PoHA UX Lenam. Ynpaenatowmit ®oHaom ocTas-
naeT 3a coboii NPaBo M3MEHATb TaKyto NMOMUTUKY MO CBOEMY YCMOT-
peHuio.
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TRANSFERS

79. Units of the Fund may not be transferred, pledged or assigned
without the prior written consent of the Fund Manager, which may
be granted or denied in the Fund Manager’s sole discretion, nor
will a Unitholder be entitled to substitute for itself as a Unitholder
any other person without the prior written consent of the Fund Man-
ager (which consent may be withheld by the Fund Manager in its
sole discretion for any or no reason). Any attempted transfer,
pledge, assignment or substitution not made in accordance with
the preceding sentence will be void. If the Fund Manager permits
a transfer, the transferor and/or transferee will bear all expenses
incurred by the Fund with such transfer.

LIQUIDATION AND TERM OF THE FUND

80. Liquidation of the Fund can be either involuntary or voluntary
at the initiative of the Fund Manager.

81. A forced closure can occur if the Fund Manager license is sus-
pended or revoked.

82. Liquidation involves the sale of all Fund assets and the distri-
bution of the proceeds to the Fund Unitholders. If assets cannot be
sold within 365 days, they are written off at zero value.

83. Effective after liquidation announcement, the Fund may depart
from its stated investment objective and strategies as it increases
its cash holdings in preparation for its liquidation.

84. The Fund manager sets the appropriate liquidation date. All
positions that are not realized before the liquidation date are writ-
ten off at zero value.

85. On the liquidation date, the Fund shall distribute pro rata to its
Unitholders of record all of the assets of the Fund in complete can-
cellation and redemption of all of the outstanding Units.

86. In case of winding up of the Fund, assets of the Fund are dis-
tributed in the following order: first, liabilities to creditors are repaid,;
then obligations to the Unitholders are repaid; finally, all obligations
to the holders of Management Shares are repaid.

87. The final audit must be completed prior to the final distribution
of assets to the Shareholders.
88. The duration of the Fund is unlimited.

CHANGE AND REMOVAL OF THE FUND
MANAGER

89. Unitholders can change the Fund Manager. The transfer of the
Fund's property to the management of another Fund Manager is
carried out on the following grounds:

a) the decision of the Fund Manager to refuse to further perform
the functions of managing the assets of the Fund with the approval
of the AFSA;

b) due to the impossibility of further fulfillment of the obligations
assumed to manage Fund assets in connection with the liquidation
of the Fund Manager,

c) the suspension or revocation of the license to manage the in-
vestment portfolio with the consent of the AFSA;

d) adoption by the Unitholders of a decision on the transfer of prop-
erty to the management of a new Fund Manager.

90. The Fund Manager is obliged to notify the Unitholders of the
decision to refuse to manage the Fund's assets no later than 90
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NEPEBOAbI NAEB

79. Man ®oHpga He moryT ObITb NepefaHbl, 3anoXeHbl Unu nepe-
ycTynneHbl 6e3 npegBapuTeNnbHOrO MMCBMEHHOMO cornacust Ynpas-
nsouiero ®oHOoM, KOTOpPOe MOXET BbITb NPeLOCTaBNEHO UM OTKIO-
HEHO Mo ycmoTpeHuio Ynpaensiouwero ®oHgom; Manwuk Takke He
Brpase 3ameluatb cebsa nobbiM Apyrum nuMuoMm B kavecTse [Nanwmka
6e3 npeaBapuTEnbHOrO MUCbMEHHOro cornacus YnpasnstoLwero
doHaom (B TakoM cornacum Ynpasnsiiowmii PoHAOM MOXET oTkasaTb
Nno YCMOTPEHWIo No nobon npuymHe unn 6e3 o6bACHEHNUS NPUYNH).
JToGasi nonbiTka nepegayn, 3anora, Nepeycrynki Unu 3ameHbl, Co-
BEpLUEHHAas He B COOTBETCTBUM C NPeabiayLLMM NpeasioxeHem, by-
OeT cuuTaTtbCca HepewncTBuTenbHON. Ecnn Ynpasnsawowmin doHgom
paspeLlaeT nepegayy, nepegarollas CTopoHa u/unv nony4vatens 6e-
peT Ha ceba Bce pacxofbl, MOHeCEHHble POHAOM B CBS3U C TaKkowm
nepegaden.

NMUKBUOALMA U CPOK OENCTBUA ®OHOA

80. Nukeugaumss PoHaa MoxXeT ObITb Kak NPUHYAUTENBHONW, TaK U
Ao6poBonbHON NO uHMUMaTuBe Ynpasnswowero PoHOoM.

81. lMpuHyaMTenbHoe 3aKkpbiTMe MOXET MPOM3ONTM MpuU npuocTa-
HOBKE MNnn OT3bIBE NULIEeH3UN Ynpasnsowero PoHaom.

82. MNpu nukemngauun Bce aktmebl PoHOa pacnpogaroTca 1 pacnpe-
OensTcs B BUAE OeHeXHbIX cymm cpeaun Manwmkos. B cnyyae He-
BO3MOXXHOCTU peanusaumm akTMBOB B TeyeHne 365 gHel OHU cnuchbl-
BalOTCH MO HyNEeBOW CTOMMOCTH.

83. MNMocne obbsABnNeHus o nukempgauun ®oHa BnNpaBe OTCTYNMUTbL OT
WMHBECTULMOHHBIX LeNnen n cTpaTerMn O HaKoMnmeHUs OeHEXHbIX
CpPeACTB B paMkax NOArOTOBKU K NMKBMAALMUN.

84. Ynpasnsowmin POHAOM yCTaHaBNMBaeT ONTUMAarbHYH AaTy NUK-
Bugaumn. Bce nosuumn, HepeanusoBaHHble OO0 AOHS NMKBUOALUW,
CMUCbIBAKOTCHA MO HYNEBOW CTOMMOCTU.

85. B geHb nukeupaumm PoHZ nponopumoHanbHO pacrnpenenuT
cBovM [Manwmkam Bce akTuBbl PoHAA C MOMHBIM aHHYNIMPOBAHMEM U
BbIKYMOM BCEX pa3MeLLeHHbIX [aeB.

86. B cnyyae nukemnagaummn doHga aktnebl PoHaa pacnpenensitoTcs B
cneayroLLeM nopsake: cHavana norawarTcs oba3atenscTea nepen
KpeauTopamu, 3atem obsasaTtensctea nepen MNanwmkamm, B nocnes-
HIOK Oyepedb norawarTca obs3artenbcTBa nNepea AepxaTensMmu
Ynpasnaowmnx AKLWA.

87. OKoH4YaTemNbHbIN ayanT OOMKEH ObiTb 3aBEPLUEH [0 OKOHYaTENb-
HOro pacnpegeneHus akTuBoB cpean AKLNOHEPOB.

88. Cpok gencteunsa ®oHga HeorpaHUYeH.

CMEHA U OTCTPAHEHMUE YNPABNAOLWEIO
®OHAOM

89. Manwmkn moryt cmeHuTb Ynpaenswowero PoHgom. MNepepaya
umyiectea ®oHaa B ynpaeneHve gpyromy Ynpaensowemy GoHaom
OCYLLIECTBNSAETCA Ha CneytoLmMx OCHOBaHUSAX:

a) pelweHne Ynpasnsiowero ®oHaom o6 0Tkase OT fanbHeMnLero
BbINONHeHMs PyHKLUMIA NO ynpaBneHuio aktneamm ®oHaa ¢ cornacus
AFSA;

b) B CBA3M C HEBO3MOXHOCTbLIO AarbHENLLErO UCMONTHEHUS NPUHATBIX
Ha cebs 0ba3aTenbCTB Mo ynpaBneHnto aktueamm ®oHaa B CBSA3M C
nukBugaumen Ynpaenstowero PoHaom,

C) NPUOCTAHOBIIEHNEM WM OT3bIBOM JMLEH3MW HA YMpaBreHne uH-
BECTULMOHHbIM nopTtdenem c cornacusa AFSA,

d) npuHaTue Manwmkamu pelweHns o nepegade UMyLLLecTsa B yrnpas-
neHvie HoBoMy Ynpaenstowemy PoHOOM.

90. Ynpaensitowmn ®oHgom obsizaH yBegomuTh MaimkoB o pelue-
HUM 06 OTKa3e OT ynpasrieHnst aktTueamm PoHaa He No3gHee, Yem 3a
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calendar days before the date of termination of the Fund Man-
ager's activities.

91. If the Fund Manager decides not to manage the assets of the
Fund, the Unitholders have the right to redeem their Units.

92. The transfer of the Fund's property to the management of a
new Fund Manager by decision of the Unitholders is carried out at
a meeting of the Unitholders who own in total fifty percent or more
of the Units of the Fund and are represented at the meeting. At the
same time, at least 90% of the Units represented at the meeting
must vote for the transfer of the Fund's assets to a new Fund Man-
ager.

93. The transfer of the Fund's property is formalized by the signing
between the Fund Manager and the newly elected Fund Manager
of the Fund of the Transfer and Acceptance Certificate, with Bank
statements, statements from the accounts of the Broker (s), as well
as other Fund documents that are at the disposal of the Fund Man-
ager at the time of signing the Acceptance Certificate.

94. The new Fund Manager is determined by the decision of the
Unitholders of the Fund.

95. The Fund Manager may be removed as Fund Manager of the
Fund with a cause (the "for-cause" removal) or without a cause
(the "no fault" removal) upon the written consent or affirmative
votes of the Unitholders. For the purposes of these Offering Mate-
rials, "cause" shall mean any action by such Fund Manager con-
stituting fraud against the Fund, or any reckless or willful violation
by such Fund Manager of the specific terms of this Offering Mate-
rials and Funds Constitution.

96. The "for-cause" removal shall require the written consent or
affirmative votes of the Unitholders owning at least 60% of the total
number of outstanding Units.

97. The "no fault" removal shall require the written consent or af-
firmative votes of the Unitholders owning at least 90% of the total
number of outstanding Units.

98. The removal of a Fund Manager shall not constitute a waiver
or exculpation by the Fund or any Unitholder of any liability which
such Fund Manager may have to the Fund or any Unitholder in
respect of the cause for their removal.

ADDITIONAL INFORMATION

99. Information may be communicated to Unitholders in a variety
of forms, depending on the nature of the information being com-
municated.

100. The Fund will provide statements on monthly changes in NAV
within 5 business days after the end of each month. Statements
will be sent the Unitholders via electronic mail services, via mes-
sengers or by other means.

101. The Fund Manager reserves the right to make changes to the
Offering Materials. Notifications of Unitholders on amendments to
the Offering Materials are sent 30 calendar days before the entry
into force of these amendments. Any amendments are required by
AFSA approval before the entry into the force. Also according to
the CIS Rules articles 7.14(e),(f) the Fund Manager gives not less
than 90 days’ written notice to Unitholders of a Fund of any pro-
posed increase in its remuneration, reimbursement of expenses or
otherwise in respect of that Fund and does not introduce a new
category of remuneration for its services or make any increase in
the current rate or amount of its remuneration in respect of a Fund
unless it has given not less than 90 days’ written notice of that in-
troduction or increase and of the date of its commencement to the
Unitholders of that Fund and the Unitholders approve such new
category or increase by such majority as is provided for in the
Fund’s Constitution.
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90 kaneHAapHbIX AHeN 40 AaTbl NPeKpaLlleHns AesTenbHOCTU Ynpas-
nsawouwero ®oHaom.

91. Ecnu Ynpasnsowuin PoHOOM peLlaeT He ynpaBnaTb akTMBamm
doHpaa, Manwmkn nmetoT npaso npogaTe obpaTHo ceowm MNaw.

92. MNepepava nmyuectsa ®oHAa B ynpasneHne HOBOMY YNpasnsio-
wemy doHaom no peweHuto MNaniwukoB ocylecTenseTca Ha cobpa-
HUM MNanwmkoB, BNageowmnx B COBOKYNHOCTU NATbIOAECATbLIO U Bo-
nee npoueHTamu NMaes ®oHAa 1 npeacTaBneHHbIX Ha cobpanun. Mpu
3TOM He MeHee 90% [laeB, NpeAcTaBneHHbIX Ha COBpaHNN, AOMKHbI
nporoniocoBaTtb 3a nepegadvy aktmeoB doHOa HoBOMY YnpaBnsito-
wemy PoHgom.

93. lMepepava umylectsa PoHAa odopMmnseTcs noannucaHnem
Mexay Ynpasnsiowmum $oHOOM 1 BHOBb M30paHHbIM YNpaBnsioLwmm
doHgom AkTa npuema-nepegadn, ¢ NpunoxeHnem 6aHKOBCKUX Bbl-
N1COK, BLIMMCOK CO cHeToB Bpokepa(-0B), a Takke Apyrne JOKYMEHTbI
doHpa, Haxoaswmecs B pacrnopsikeHun Ynpaenstowero ®oHaom Ha
MOMEHT nognucanns Akta npuema-nepenayu.

94. Hoebin Ynpasnatwowmin PoHOoM onpefenseTcs pelueHvem lNan-
wmkoB doHAa.

95. Ynpasnswowmn PoHOOM MOXET ObITb OTCTPAHEH OT OOIMKHOCTU
Ynpaenstowero PoHAOM C NPUYMHOW (OTCTPaHEHUE «MO YBaXKUTENb-
HOW MpuynHe») unu 6e3 NpuymHbl (OTCTpaHeHne «6e3 BUHBbI») npu
NMUCbMEHHOM COrflacuM U NONOXUTENbHOM rofiocoBaHuun MNanwm-
koB. [nsa uenen HacTodawmx Matepmanos PasamelleHuns noa «npudm-
HOW» MOHMMaeTcs ntoboe aencTene Ynpasnstowero PoHaom, npes-
cTaBnstowee cobo MOLEHHNYECTBO B OTHOLWEHUM PoHAa, nnum nto-
6oe GespaccygHoe WM YMbILUNIEHHOE HapylleHue YNnpasrnsiowum
POHAOM KOHKPETHBIX YCnoBuin HacTtoAwmx Matepuanos Pasmelle-
HUs 1 KoHctutyummn doHaa.

96. OTCTpaHeHue «Mno yBaXMTenbHOW npuynHe» TpebyeT nucbMeH-
HOro cornacus UnNu ronocoBaHNsa «3a» [laiwmkoB, BNageoLlWwmnx He
MeHee 60% o0Lero KonnyecTsa pasmeLleHHbIX [aes.

97. OtcTpaHeHne «be3 BUHbI» TpebyeTcs NMMCbMEHHOro cornacus
MNY ronocoBaHns «3a» lManwukoB, BNagewLLmnx He meHee Yem 90%
obulero konnyecTsa pasmeLleHHbIX [aes.

98. OTcTpaHeHne Ynpaensowero ®oHAOM He 03HavaeT oTkas unm
ocBoboxaeHne doHaa unu noboro Manwmka oT Kakon-NMbo oTBeT-
CTBEHHOCTM, KOTOPYI Takon Ynpaenawowen PoHOOM MOXET HeCTu
nepen ®oHOoM mnu nodbIM MakLLMKOM B OTHOLLEHMM MPUYUHBI UX
OTCTPaHEHUS.

AONOJNIHUTENbHAA NHOPOPMALIUA

99. UHdhopmauma moxeT 6biTb AoBeAeHa [Nanimkam B pasnmyHbIX
dopmax, B 3aBUCMMOCTN OT XapakTtepa nepegaBaemMon WUHgopma-
umn.

100. PoHa GyaeT NpefocTaBnATb OTHEThlI O EXXEMECHYHbIX U3MEHE-
Husix B CHA B TeueHne 5 paboumx gHeln nocre OKOHYaHUS KaXkgoro
Mecsiua. Bbinuckn 6yayT otnpasneHsl [Naiwmkam no anekTpoHHOM
noyTe, Yepe3 MECCEHIKEPDLI UMK ApYrMMuM cnocobamu.

101. Ynpaenswowmn PoHOOM OCTaBMSET 3@ COOON NpaBo BHOCUTb U3-
MeHeHuss B Matepuanbl Pasmellenus. YBegomneHus o6 nsmeHe-
Huax B MaTtepmnanax PasmelleHunsa HanpasnsoTea MNanwukam nocne
npeaBaputenbHoro ogobpeHus AFSA He mMeHee, YeM 3a 30 KaneH-
AapHbIX AHEN A0 BCTYNneHus B cuny. B cooTBeTCTBUM CO CTaTbaAMU
7.14, (e) u (f) Npasun CIS Ynpasnawowuin PoHAOM He No3gHee Yem
3a 90 gHen 3apaHee HanpaensieT lNanwmkam PoHLOM NMUCbMEHHOE
yBeOMIIEHNE O N0OOM 3annaHMPOBaHHOM YBENUYEHUM BO3HArpax-
OEHVSA (KOMUCCUI), BO3MELLEHWIA U MPOYNX PACXOAOB B OTHOLUEHMU
doHpa. Ynpasnswowmin oHaom He OyaeT BBOAUTL HOBYHO KaTErOpuio
BO3HarpaxaeHuns 3a CBOW yCryrm Unu yBenuvyuneaTtb TEKYLLYH CTaBKy
Unn pasmep CBOEro BO3HarpaxaeHus B OoTHoweHun doHaa, Kpome
cny4yas, ecnu oH, He nosgHee, Yem 3a 90 AHen 3apaHee, Hanpasun
06 3TOM NMCbMEHHOE YBEAOMIIEHME C YKa3aHWeM AaTbl BCTYNNEHUS
M3MEHEHUs B cuny, a Takke ecnu Manwmkn ogobpstoT 310 6onbLUMH-
cTBOM cornacHo KoHctuTyuumn doHaa.
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102. If at any time, there is a material change affecting any matter
contained in the Offering Materials of the Fund or a significant new
matter arises, the Fund either before or promptly following the ef-
fective date of such material change or new matter, issues updated
Offering Materials which clearly explains the material change or
significant new matter.

103. Any and all non-public personal information received by the
Fund and/or the Fund Manager in the course of business with re-
spect to Unitholders who are natural persons, including the infor-
mation provided to the Fund by a Unitholder in the subscription
documents, shall not be shared with nonaffiliated third parties
which are not service providers to the Fund and/or the Fund Man-
ager without prior notice to, and consent from, such Unitholders. In
the normal course of business, neither the Fund nor the Fund Man-
ager may disclose the kinds of nonpublic personal information
listed above to nonaffiliated parties for everyday business pur-
poses such as servicing and administering products and services
on its or their behalf, processing transactions, maintaining ac-
count(s) and/or responding to court orders and legal investigations,
or reporting to credit bureaus, and as otherwise permitted by law.
The Fund’s service providers include, but are not limited to the Ad-
ministrator, the auditor and the legal advisors of the Fund. Notwith-
standing the foregoing, the Fund and/or the Fund Manager may
disclose such nonpublic personal information as required by law,
including without limitation, to respond to a subpoena or a request
for information by a regulator, to prevent fraud and/or to make dis-
closures that may be required. If the Fund chooses to dispose of
any Unitholder's nonpublic personal information that the Fund is
not legally bound to maintain, then the Fund will do so in a manner
that reasonably protects such information from unauthorized ac-
cess. The same privacy policy also applies to former Unitholders
who are natural persons.

104. This document is written in English and Russian languages.
In cases of variation, the English version shall prevail.

Management

Offering Materials
Atlas Prime Fund OEIC Limited

102. B cnyyae CyLeCTBEHHOIO U3MEHeEHUs (pakToB UNu MHdopma-
LUK, U3NOXEHHbIX B HacToawmx Martepuanax Pasmellexuns ®oHaa,
nnbo npu NOSIBNEHWM HOBOW CyLLECTBEHHOW unHdopmaumu, doHg,
BHE 3aBUCUMOCTWU OT AaTbl BCTYMNMEHUS B CUMY BbILLEYNOMSHYTOrO
M3MeHeHusl, BbINyCTUT obBHOBNeHHble MaTtepuana Pa3amelleHus c¢
pacKpbITUEM 3HAYEHUS CYLLLECTBEHHbIX U3MEHEHWUA UM HOBOW WH-
dopmaumn.

103. Niobas HenybnmyHan nuyHas nHgopmMaums, nonyyeHHas Pox-
AoM u/vnun Ynpasnswowmum PoHAoM B Xoae AeATENbHOCTU B OTHOLLE-
HUM MaiWmKoB, ABNSIOWMXCA (PU3NYECKUMY NULAMW, BKITHOYas WH-
dopmMaumio, NnpegoctaBneHHyto ®oHay Manwmkom B JOKyMEHTax O
noanucke, He AOMXHa nepeaaBaTbCs HeadPUNMPOBaHHBIM TPETBUM
CTOpPOHaM, KOTOpble He ABMATCS NocTaBwmkamu yenyr ans donaga
n/vnu Ynpasnsiowero ®oHgom, 6e3 npeasapuTenbHOro ysegomre-
HUS n cornacua [ManwukoB. B xooe OObIMHOW AEATENbHOCTU HU
®doHA, HY Ynpasnsawwmn PoHOOM HE MOTYT pacKpbiBaTb BbllLenepe-
YNCNEHHbIE HENyOnu4YHbIE NUYHbIE AaHHble HeadUNMPOBAHHBLIM
CTOpOHaM ANsi MOBCEOHEBHbIX AEMNOBbIX LeNew, Takux Kak odcnyxu-
BaHWe M agMUHWACTPUPOBAHME MPOAYKTOB W YCNyr OT €ro Wnu ux
nMeHn, obpaboTka onepauni, BegeHve cyeta(oB) n/mnu pearmposa-
Hue Ha cyaebHble Npukasbl 1 cyaebHble paccneaoBaHns, Unm oT4eT-
HOCTb B BIOPO KPEeAUTHBIX MCTOPUI, a Takke B ApPYrux criyyasix, pas-
peLLeHHbIX 3akoHOM. MNocTaBlwmku yenyr PoHaa BKNHOYAOT, NMOMUMO
npounx, AgmuHuctpaTtopa ®oHpga, ayautopa M HPUONYECKUX KOH-
cynbTaHToB PoHpa. HecmoTpsi Ha BbilweunanoxeHHoe, ®oHg n/unm
Ynpasnstowmun PoHOOM MOryT packpbiBaTb TaKyld HemnyOrnu4Hyo
NNYHY MHOPMAaLMI0 B COOTBETCTBUN C TpeboBaHMAMY 3aKOHa, B
TOM yucre, MOMUMMO NpOYero, AN OTBeTa Ha NOBECTKY B CyA Unu 3a-
npoc MHOpMaLMM perynupyroLmMM opraHoM, Ang npegoTepaLLeHns
MOLLEHHNYECTBa 1/1nu B pamkax TpeboBaHui nNo packpbituo. Ecnn
POHA pPeLnT YHUUTOXUTL NNYHYI0 MHAOpMaumio Kakoro-nmbo lMan-
wmka, koTopyto PoHA He 06s13aH XpaHWUTb MO 3akoHy, To PoHA cae-
naeT aTo Takum obpasoM, 4To6bl 3aLUTUTL Takyr UHGOPMaUuo OT
HECaHKLMOHMPOBAHHOIO A0CTyna. AHanormyHas nonuvTuka KoHdu-
OeHUManbHOCTW pacnpocTpaHsieTcs 1 Ha bbiBwnx MNanwmkos, ABns-
roLmMXca U3nYeCcKUMn nuuamm.

104. Hactoawmin OKYMEHT COCTaBfiEH Ha aHIMIMUCKOM U PYCCKOM
a3blkax. B cnyyae pacxoXgeHun npenmyLleCTBEHHY0 CUiy MMeeT
BEPCUSI HA aHITIMNCKOM $I3bIKE.
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Schedule 1
Offering Materials
Atlas Prime Fund OEIC Limited

Investment strategy
Macro-balanced quality

I. General provisions

1. The Macro-balanced quality investment strategy (the strategy) applies to the Atlas
Prime Fund OEIC Limited managed by Atlas Capital Limited.

2. The strategy may be applied to other portfolios managed by Atlas Capital Limited.

3. The Macro-balanced quality investment strategy divides assets into two portfolios:
Investment and Balancing.

4. The Investment portfolio consists of assets issued by carefully selected firms and
exchange-traded fund shares, which are expected to provide above-market re-
turns in the long term.

5. The balancing portfolio consists of other instruments designed to reduce the over-
all volatility and hedge risks.

6. The balancing portfolio has a higher priority and, with the goal of risk manage-
ment, may also reduce the Investment portfolio in its favor.

7. The business owner of the Strategy is the asset management division.

II. Terms and definitions

a. Allocation - the weighted distribution of assets in a portfolio.

b. Volatility - the variation of returns of an asset, index, or portfolio, calcu-
lated based on weekly return changes.

c. Defensive sectors - sectors of the economy that are less vulnerable to eco-
nomic cycles. These sectors typically include healthcare, consumer staples,
and utilities.

d. S&P 500 Index - an index of the around 500 largest publicly traded Amer-
ican companies, maintained by S&P Dow Jones Indices.

e. Indirect hedging - hedging using instruments whose movements gener-
ally have a negative correlation with the hedged asset.

f. Direct hedging - hedging using instruments whose movements are in-
versely proportional to the hedged asset.

g. Developed countries — a list of countries with advanced economies as de-
fined by the International Monetary Fund (Advanced Economies).

h. Investment factor - a specific characteristic of a financial instrument, the
change of which significantly affects the price of the instrument.

III. Balancing portfolio
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8. The balancing portfolio operates considering the vulnerabilities of the Investment
portfolio and expected risks.

9. The balancing portfolio can reduce the allocation of total assets in the Investment
portfolio, acquire directly and indirectly hedging instruments, invest in defensive
sectors, and purchase bonds.

10.The balancing portfolio can increase the allocation of the Investment portfolio
beyond 100% of the portfolio's net asset value.

IV. Investment portfolio

11.The goal of the Investment portfolio is to maximize the overall return of the port-
folio.

12.The Investment portfolio cannot maximize returns solely by increasing market
risks (Beta).

13.Managing the Investment portfolio involves searching for, analyzing, and acquir-
ing instruments with higher return/risk ratios than the market.

V. Investment strategy objective

14.The goal of the Strategy is to outperform the S&P 500 index under the following
conditions:

» Degree of outperformance: 2% per annum.

»= Volatility: no higher than that of the S&P 500.

15.The quality of management within the Strategy is evaluated over a three-year
horizon.

16.The result of the management evaluation is a memorandum prepared by the asset
management division for review by the Investment Committee.

VI. Investment Process

17.The investment process includes the following procedures:

e Analysis and forecasting of the macroeconomic environment.

e Analysis and forecasting of industry, company, and their operational and financial
indicators.

e Preparation of an investment recommendation for the portfolio.

e Decision by the Investment Committee on the investment recommendation.

¢ Implementation of Investment Committee decisions.

¢ Monitoring of the portfolio and risks.

e Preparation of regular reporting on the portfolio.

18.The following divisions are involved in the investment process:

e Investment Committee - the decision-making body for managed portfolios.
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e Trading Operations Division - responsible for executing financial instrument
transactions.

e Asset Management Division - responsible for proposing portfolio changes and

continuously monitoring their status.

¢ Risk Management Division — responsible for monitoring portfolio risks.
e Portfolio accounting division — responsible for operational accounting and report-

ing on portfolios.

VII. Portfolio Instruments
19. List of instruments allowed for purchase or short sale:

Ne Instrument Restrictions

1 Shares (including | Must be traded on stock exchanges. Exception - partici-
depositary receipts, | pation in IPOs.
preferred shares)

2 Bonds, including | No restrictions.
notes, commercial
bonds, bills, condi-
tional and converti-
ble bonds

3 Options Must be traded on stock exchanges. The underlying as-

set must be an instrument permitted for acquisition by
this Investment Strategy. Exception — options on indices.

4 Cash No restrictions.

5 Deposits No restrictions.

6 Money market in-| The collateral asset in a repo transaction must be an
struments and | instrument permitted for acquisition by this Investment
transactions, includ- | Strategy.
ing swaps

7 Mutual fund and | Must allow redemption at least monthly.
venture fund

8 Mutual of exchange- | No restrictions.
traded products
(ETP, ETF, ETN)

9 Cryptocurrencies Must have limited issuance and/or be decentralized
and tokens and/or be issued by central banks. May only be pur-

chased through exchange-traded products (i.e. ETFs
linked to cryptocurrencies).

10 Forwards and fu- | Futures must trade on exchanges. The underlying asset
tures must be an instrument permitted for acquisition by this

Investment Strategy. Exception — futures and forwards
on indices.

11 Debt of legal entities | Frequency of interest payments must be at least quar-

terly, unless the term of debt is 12 months or less.

12 Liquidation and/or | May only be obtained via liquidation and/or restructur-
restructuring assets | ing process
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If an instrument in the portfolio ceases to comply with the restrictions specified in
this section, the asset management division must provide the Investment Committee
with a recommendation for rectifying the violation or retaining the asset in the port-
folio within 3 working days.

20.The restrictions of this section do not apply to the non-investment assets and
liabilities of the Fund, such as:
e (Cash and assets in transit
e (Cash in bank accounts
e Accounts receivable and prepayments
e Loans to the Fund Manager
e Accounts payable
e Commission liabilities

VIII. Target Portfolio Structure

21.The Investment portfolio consists of shares and exchange-traded funds, with al-
location by sectors and investment factors depending on the market expectations
of the manager.

22.The Balancing portfolio eliminates or reduces factor biases to contain volatility
and vulnerability of the portfolio if the manager deems it necessary. The following
target allocations are used as benchmarks:

23.Target Allocation by Asset Class

Asset Class Target Weight, Share of Net
Assets
Equity instruments 90%
Other instruments 10%

24.Target Allocation by Economic Sectors

Economic Sector Target Weight, Share of Net
Assets
Technology 26%
Healthcare 15%
Finance 12%
Consumer - Discretionary 10%
Industrials 9%
Communications 7%
Consumer Staples 7%
Energy 5%
Utilities 3%
Materials 3%
Real Estate 3%
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Allocation by sectors is floating and depends on the current weights in the S&P 500
index.

25.Target Allocation by Geography

Geography Target Weight, Share of
Net Assets
United States of America 80%
Developed countries excluding the USA 10%
Other countries 10%

26.A Target Allocation by Currencies

Investment Currency Target Weight, Share of
Net Assets
US Dollar 85%
British Pound, Euro, Japanese Yen, Canadian Dollar, 10%
Chinese Yuan, Australian Dollar, Swiss Franc
Other currencies, including cryptocurrencies and to- 59

kens

IX. Investment Limits of the Investment Portfolio

27.A The restrictions of this section do not apply to the non-investment assets and
liabilities of the Fund, such as:
e (Cash and assets in transit
e C(Cash in bank accounts
e Accounts receivable and prepayments
e Accounts payable
e Commission liabilities

28.The leverage limit is 150% of the net asset value.

29.Limits by asset classes:

Asset Class Share of Gross Assets
Equity instruments 100%
Debt instruments, including deposits 100%
Cash, including money market instruments 100%
Derivative financial instruments 10%
Cryptocurrencies and tokens 25%

30.Limits by economic sector:
Economic Sector Share of Gross Assets
Technology 70%
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Healthcare 70%
Finance 70%
Consumer — Discretionary 70%
Industrials 70%
Communications 70%
Consumer Staples 70%
Energy 70%
Utilities 70%
Materials 70%
Real Estate 70%

Instruments issued by entities not belonging to an economic sector (currencies, sover-
eign securities, development institution securities, etc.) are not subject to sector limits.

31.Limits by country:

Geography Share of Gross Assets
United States of America 100%
Republic of Kazakhstan 100%
Individual developed country 50%
All other countries, collectively 50%

32.Limits by currency:

Investment Currency

Share of Gross Assets

kens, collectively

US Dollar 100%
Individual currency from the list: British Pound, Euro,

Japanese Yen, Canadian Dollar, Chinese Yuan, Austral- 50%
ian Dollar, Swiss Franc, Kazakhstani Tenge

Other currencies, including cryptocurrencies and to- 50%

X. Final Provisions

33.In the absence of a separate Risk Management Division, its functions are assigned
to the macroeconomist of the Asset Management Division.

34.1In the absence of a separate Asset Management Division and/or Trading Opera-
tions Division, their functions are assigned to the Investment Director.

35.1In the absence of a separate Portfolio Accounting Division, its functions are as-

signed to the Investment Director.

36.Amendments to the Policy are proposed based on a memorandum addressed to
the Investment Committee. By the decision of the Investment Committee, the
amendments are submitted for discussion to the Board of Directors of Atlas Cap-
ital, which is authorized to approve changes to the Policy.
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MpunoxeHue 1
MaTtepuansl PasMmewyeHus
Atlas Prime Fund OEIC Limited

MHBecTMLUMOHHAA cTpaTerus
Macro-balanced quality

XI. O6wue nonoxeHus

1. WNHBecTMuMoHHanA cTpaTtermsa Macro-balanced quality (CtpaTterus) pacnpocTpaHs-
eTca Ha ¢oHp Atlas Prime Fund OEIC Limited nog ynpasneHuem Atlas Capital
Limited.

2. CtpaTternst MoXeT pacnpoCTPaHATLCA Ha Apyrue noptdenu nog ynpasneHunem At-
las Capital Limited.

3. WHBecTuumoHHasa cTpaterna Macro-balanced quality 3akntouaeTtca B pasgeneHnum
aKTMBOB Ha ABa noptdens: NHBECTULMOHHbIN U BanaHCKMpPyOLLLMIA.

4. WHBECTULMOHHbIA NOPTdENb COCTOUT U3 MHCTPYMEHTOB TW,aTe/IbHO OTOBPAHHbIX
KOMMNaHUi 1 6MpxeBbIX POHA0B, KOTOPbLIE B A0/ITOCPOYHOM NEPCMNEKTUBE AO/DKHbI
o6ecneynTb AOXOAHOCTb BbilLE PbIHOYHOMN.

5. banaHcupyloLwmii nopthesb COCTOMT M3 MPOUMX UHCTPYMEHTOB, KOTOPbIE MpwU-
3BaHbl CHU3UTb 06LLYH BONATU/IbHOCTb U XeO)XXMPOBATb PUCKW.

6. BanaHcupywwmin noptdens SBASETCA CTapUM MO NMPUOPUTETY U, Npecsenys
LeNb PUCK MEHEAXMEHTA, MOXET TaKXe yMeHbLUaTb NHBECTULMOHHLIN NnopTdenb
B CBOK MO/1b3Y.

7. BbusHec-BnagenbueM CTpaternu ABnseTca nogpasnesieHne no yrnpasieHnUo akTu-
BaMMW.

XII. TepMWHbI U NOHATUS

a. Annokauus — BeCOBOe pacrnpenenieHMe akTMBOB B nopTdene;

b. BoONaTUNLHOCTb — N3MEHEHWNE AOXOAHOCTU aKTUBA, MHAEKCA UK NopTdens, Ko-
TOPbIE PACCUMTBLIBAKTCA HA OCHOBE eXeHeae/ibHbIX U3MEHEHWNI AOX0AHOCTY;

C. 3awWuTHble CeKTOPA — CEKTOPA 3KOHOMMWKW, KOTOPbIE OT/INYAOTCS MEHbLLEN ya3-
BMMOCTbH) K 3KOHOMMWYECKUM UMKNaM. OBbIYHO 3TUMMU CEKTOPAMMU SBAATCA
3/1paBOOXPaHEHNE, NOTPEBUTE/IbCKME TOBAPbI U KOMMYHA/IbHbIE YCNYTH;

d. UHpekc S&P 500 - nHpekc 500 kpynHenwmnx ny6AMYHbIX aMEPUKAHCKUX KOMNa-
HUW, KOTOPbIM BeaeTcs koMnaHue S&P Dow Jones Indices.

e. KocBeHHOe xegKupoBaHUe — XeXXMPOBAHME C UCNO/Ib30BAHNEM MHCTPYMEHTOB,
OBWXEHNE KOTOPbIX B 60/1bLLUMHCTBE C/TyYaeB MMEET OTPULLATE/IbHYH KOPPEeNsLnto
C XeI)KNPYEMbIM aKTUBOM;

f. MNpsamoe xemKUpoBaHUE — XeOXMPOBAHME C WUCMO/b30BAHWMEM WMHCTPYMEHTOB,
OBUXEHME KOTOPbIX 06PaTHO NPONOPLMOHANBLHO XeAXUPYEMOMY aKTUBY;
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g. PasBuTble CTpaHbl — CMNCOK CTPAH C PAa3BUTON IKOHOMWKOWN MO ONpeaeneHuto
MexayHapogHoro BantoTtHoro ®oHaa (Advanced Economies);

h. WHBeCTULMOHHbIN hakTop — cneundmka uHaAHCOBOrO0 NHCTPYMEHTA, OT n3Me-
HEHMs1 KOTOPOro B CyLLLECTBEHHOWN CTEMEHUN U3MEHSETCS LLeHa MHCTPYMEHTA.

XIII. bBanaHcupyowuii nopTennb

8. BbanaHcupyrowmii noptdens paboTaeT C yYeTOM YyA3BUMOCTU MHBECTULMOHHOIO
nopTdens U 0XN4aeMbIX PUCKOB.

9. banaHcupylowmii NOpPTesb MOXET CHUXATb a/1/IOKALLMID COBOKYMHbIX aKTUBOB B
MNHBECTULMOHHOM NopTdesne, NPMOBPETATL NPAMO U KOCBEHHO Xe4XXKUPYHLLME VH-
CTPYMEHTbI, MHBECTMPOBATb B 3aLLMTHbIE CEKTOPA, NPUobpeTaTb 06/1Mrayuu.

10.BbanaHcupyoLWmMiA NOPTEb MOXET YBEIMUUTb aslIoKauui MHBECTULMOHHOIO
noptdens ceepx 100% OT CTOMMOCTU YNCTbIX aKTUBOB NOPTAENS.

XIV. WHBeCcTULUMOHHbIN NnopThennb

11.Llenblo MHBECTULMOHHOIO NOPTAENS ABNSETCS MaKCMMM3auMn 06LLEeN LOX04HO-
CTU nopTtdoens.

12. NHBECTMUMOHHbIN NopTdeb HE MOXET MaKCMMU3MPOBATb JOXOAHOCTb UCK/THUM-
Te/IbHO NOBbIWAS PbIHOYHbIE puckK (Beta).

13.YnpaBneHne MIHBECTMLMOHHLIM NOpT(enemM 3aKUYaeTCa B NOMCKe, aHan3e u
npMobpeTeHnn MHCTPYMEHTOB, KOTOPble UMelT 60/1ee BbICOKME NoKasaTenu [0-
XO4HOCTb/PUCK, YEeM PbIHOK.

XV. Lenb MHBECTULMOHHOM CTpaTerun

14.Uenb CtpaTternun — onepexeHune nHaekca S&P 500 Ha cnenyroLmx yC/10BUAX:

= (CTeneHb onepexeHuns: 2% roaosbix.

* BonaTubHOCTb: He Bbiwe, yeM y S&P 500.

15.KauectBo ynpasneHus B pamMkax CTpaTermm oueHUBaeTCs Ha FOPU30HTE OT Tpex
ner.

16./TOoroM oueHKW ynpasneHuUs ABNASETCA cnyxebHas 3anucka, NOAroToB/IeHHadA
nogpasgesieHMeM Mo ynpaB/IeHUH aKTMBAMW, HA paccMoTpeHune MHBeCTULMOH-
HOro KoMuTeTa.

XVI. WHBeCTULMOHHbIN Npouecc
17.B MHBECTULMOHHbIN NPOLECC BXOAAT C/eaytoline npoueaypbl:
*  AHA/N3 M NPOrHO3MPOBAHNE MAKPOIKOHOMMYECKOWN CPpeabl;

* AHa/n3 1 NPOrHO3MPOBaAHME OTPAC/IU, KOMMNAHUU U UX ONEPALMOHHBIX U OUHAH-
COBbIX NOKa3aTesei;
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* CocTaBneHMe UHBECTULLMOHHOW PeKoMeHaaumMn no nopTdento;

* PeweHne NHBECTULLMOHHOIO KOMUTETA NO MHBECTULMOHHON PEKOMEHAALNN;

* lcnonHeHue peweHnit MHBECTULMOHHOIO KOMUTETA;

=  MOHWUTOPUHI NopTdens u PUCKOB;

= CocTaB/iieHUe peryasspHoM OTYETHOCTM No nopTdento.

.B MHBECTULMOHHOM NpoLecce 3a4eNCTBOBaHbI CneaytoLime nogpasae/ieHuns:

* WHBECTMUMOHHbIN KOMUTET — KaK OpraH, NPUHUMAKLMA peLleHne noptdenam
nog ynpas/ieHUEM;

* [logpaspgeneHne TOProBbiX ONepaumin — Kak OpraH, 3ak/1lo4arWwmn caenkm c du-
HaHCOBbIMU UHCTPYMEHTaMMU;

* [logpasgeneHve No ynpaB/EHUKD aKTUBAMM — KaK OpraH, npegnaratwLwmin name-
HeHMs No nopTdenam nog ynpaB/eHNEM U OCYLLECTB/IAHOWMNA NOCTOAHHbIA MO-
HUTOPUHI UX COCTOSAHUS;

* [logpaspgeneHue No ynpaB/JeHU PUCKAMW — KaK OpraH, OCyLLeCTBASOWMA MOHU-
TOPWHI PUCKOB nopTdhenen nog ynpaBieHneM;

= [logpa3sgeneHue no yyeTty (PMHAHCOBbLIX MHCTPYMEHTOB — KaK OpraH, COCTaB/IAI0-

LLIMIA OMNepaLUMOHHbIN YUET U OTYETHOCTb MO NOPTHENSM.

XVII. WHcTpyMeHTbl B nopTdene
19.MepeyeHb NHCTPYMEHTOB, AONYCTUMbIX K MPUOBPETEHUIO NI KOPOTKOW Npogaxe:
Ne UHCTpyMeHT OrpaHuuyeHus
1 Akuun (B TOM umucne genosu- | JonkHbl TOProBaTbCsl Ha OOHA0BbLIX 6Up)ax. Ucknto-
TapHble pacnucku, npmeunern- | ueHune — yyactme B IPO.
pOBaHHbIE aKLUN)
2 O6nurauunmn, B TOM Uncie HoTbl, | Be3 orpaHMYeHui.
KOMMepueckune obnurauum,
BeKcCesNs, yCN0oBHble U KOHBep-
TUpyeMble ob6anrauunm.
3 OnNumnoHbI Jo/KHbI TOProBaTbCA Ha POHAO0BbLIX BUPXKaX.
Ba30BbIN aKTUB A0/KEH BbITb MHCTPYMEHTOM, pa3pe-
LUEHHbIM K NPUOBPETEHNID HACTOALLMM NYHKTOM UH-
BECTMLMOHHOM cTpaTernn. UCKaoyeHme — OMuMOHbI
Ha WHOEKCHI.
4 [eHexHble cpeacTsa Bes orpaHuueHui.
5 LenosnTbl Be3 orpaHuueHwuii.
6 NHCTPYMEHTbl M CcAoenku pe- | 3a/10roBbiii aKTUB NO CAE/IKE PEno A0/KeH 6bITb UH-
HEXHOro PblHKa, B TOM 4ucC/ie | CTPYMEHTOM, pa3peLleHHbIM K NPUoBpeTeHMI0 HacTo-
CBOMMbI ALUM NYHKTOM VIHBECTULMOHHOWM CTpaTeruu.
7 Man naeBbix (mutual fund) n | C BO3SMOXHOCTbLI BbIXO4a HE PEXE, UEM EXEMECSUHO.
BEeHYYpPHbIX (pOHO0B.
8 Man 6uMpXKeBbIX NPOAYKTOB | bes orpaHnueHui.
(ETP, ETF, ETN)
9 KpuntoBantoTbl U TOKEHbI O653aHbl OrpaHWYMBaTbL 3IMUCCUIO U/UNK BbITb ge-
LEeHTPaNIN30BaHHbIMN  U/NAN  3MUTEHTOM  O0/KEH
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BbITb LEHTPaNbHbIN 6aHK. OTKPbLITUE NO3ULMIA [ony-
CTUMO TOJIbKO MOCPefcTBOM BUPKEBbLIX UHCTPYMEH-
ToB (Takux kak ETF, npuBsi3aHHbIX K KPUNTOBA/IHOTAM)
10 ®opeapabl M hbrOUEepChbI ®brouepcbl 40/HKHbI TOProBaTbCst Ha (OOHAOBbLIX 6UP-
HKax.

Ba30BbIN aKTUB A0/HKEH BbITb MHCTPYMEHTOM, pa3pe-
LLIEHHbIM K NpUobpeTeHnto HACTOALWMM NYHKTOM UH-
BECTULMOHHOW cTpaTeruun. NckntoueHne — dobroyepcsl
n popBapabl HA UHOEKCDI.

11 Lonr opungnueckux nuy, YacToTa BbIN/AT NPOLEHTOB A0/KHA 6bITb He pexe
e)XXeKBapTa/ibHOW, KPOME C/lyyaeB, Koraa Cpok 3aliMa
cocTtaBnseT 12 MecsiLeB UM MeHee.

12 AKTMBbI, MOSlyYeHHble B pe- | MoryT 6bITb NO/IyYeHbl NCKIUYNTENBLHO B pe3ynbTaTe
3ynbTaTe  PecTpPyKTypu3aumu | pecTpykTypusauuu u/vmnn nukemgaumm.

n/vnun nuKeMapaumu
B cnyuyae, ecnm MHCTPYMEHT B nopTdiesnie nepectaeT COOTBETCTBOBATb OrPaHUYEHUAM,
YKa3aHHbIM B HAaCTOALEM NYHKTe, nogpa3aesieHne no ynpaBieHN0 akTUBaMun B TeYeHUe
3 pabounx aHen npepocTtaBnsieT MHBECTULMOHHOMY KOMWUTETY PEKOMeHAauU No uc-

NPaBNEHUI0 HAPYLLEHWUS, TMB0 COXPAaHEHWIO aKTMBa B NOpPTAENe.

20.0rpaHnyeHns OaHHOro pasgena He PacnpPOCTPAHATCA HA HEUMHBECTULMOHHbIE
aKTUBbI U 06a3aTtenbcTBa PoHAaQ, TaKMe Kak:

= JleHblrn 1 aKTUBbI B NyTU

= JleHbrn Ha 6GaHKOBCKMX cyeTax

= [lebuTOpPCKAsa 3a40/HKEHHOCTb M NpeaonaaThbl

= 3alkMbl nepeq Ynpasnswowmm QoHLOM

= KpegutopcKkas 3a40/KEHHOCTb

= (Q6s3aTenbCTBa N0 KOMUCCUAM

XVIII. LUeneBasi CTPyKTYypa noptcens

21. NHBECTMLMOHHbIN NOPTdENb COCTOUT M3 aKLMN U BUPXEBbIX (OHA0B, aN/I0KaLUA
KOTOPbIX MO CEKTOPAM U MHBECTULMOHHBLIM (pakTOpaM 3aBUCUT OT PbIHOYHbIX OXU-
OaHUIN yNpaBisSoLLEero.

22.banaHcmpyowmMin nopThenb YCTPAHSAET MM COoKpawlaeT DAaKTOPHble MEPEKOCHI
ONS CAEepPXUBAHMUA BONMATUNBHOCTUM U YA3BUMOCTM MNOpPTdensa B C/yyae, ecsu
ynpaBAsSOWMA CYNTAET 3TO HEOOGXOA4MMbIM. B KauecTBe 3TasioHa UCNO/b3YHTCA
cnenyloLime uesieBble pacrnpeseneHuns:

23.LleneBoe pacnpegeneHue ro KaaccaM akTUBOB

LleneBoii Bec, gons ot
UYUCTbIX AKTUBOB
JoneBble NHCTPYMEHTDI 90%

Knacc aktuBa
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\ Mpoyne NHCTPYMEHTDI \ 10%

24.leneBoe pacnpeneneHue no CeEKTOpaM 3KOHOMUKM

LleneBoii Bec, gonsa ot
CeKTOp 3KOHOMUKMU
UUCTbIX AaKTUBOB
TexHonorum 26%
34paBooOXpaHeHue 15%
®U1HaAHCBbI 12%
MoTpebutenbCKUn — LMKINYECKUNA 10%
MpOMbIWIEHHOCTb 9%
KoMMyHUMKaunm 7%
MoTpebuteNnbCKUN — HELLMK/TMYECKUNA 7%
JHepreTuka 5%
KoMMyHanbHble yCnyru 3%
MaTepuansl 3%
HeaBMXUMOCTb 3%
PacnpeneneHune no cektopam nsaBakLLEE U 3aBUCUT OT TEKyLWMX BecoB MHaekce S&P
500

25. LleneBoe pacrnpegesieHre no reorpaduu

Feorpacbus LleneBoii Bec, pons oT
UYUCTbIX AaKTUBOB
CoeguHeHHble WUTaTbl AMepukun 80%
Pa3BuTble cTpaHbl, ucknouas CLUA 10%
OcTanbHble CTPaHbI 10%

26.LleneBoe pacnpegeneHme No BaaOTaMm

LleneBoii Bec, nons ot

BanioTta nHBecTuL UM
YUCTbIX aKTUBOB

Jonnap CLLWA 85%
OyHT CTEP/INHIOB, €BPO, AMOHCKAsA MeHa, KaHAACKUIA Oon-

nap, KUTanCKM HaHb, aBCTPASIMIACKNIA A0NNaAp, LWBenLap- 10%
CKuIA hpaHk

Mpoune BantoTbl, B TOM YMCNe KPUNTOBA/HOTbl U TOKEHDI 5%

XIX. JluMuTbl MHBEecTUpoBaHUA MHBECTULMOHHOro noptdens

27.0rpaHnyeHns AaHHOro pasgena He PacnpPoCTPaAHATCA HA HEUMHBECTULMOHHbIE
aKTUBbI U 0b6sa3atenbcTBa PoHAa, TakKMe Kak:

= JleHbrn 1 aKTUBbI B NYyTH

= JleHbrn Ha 6aHKOBCKMX cyeTax

» Jlebutopckasa 3a40/DKEHHOCTb M NpenonaaThl

= KpeauTtopckas 3a[40/HKEHHOCTb
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= (0b6sA3aTenbCTBa N0 KOMUCCUAM

28./luMnT no neBepuaxy (puHaHCOBOMY pbluary) coctaensetr 150% OT CTOMMOCTM
YMCTbIX aKTUBOB.

29./1uMUTbI NO K/1acCaM aKTUBOB:

Knacc aktuBa Jonsa ot rpocc akTMBOB
JoneBble NHCTPYMEHTDI 100%
JonroBble MHCTPYMEHTbI, B TOM Yncie 4eno3nTbl 100%
[eHexHble cpeacTBa, B TOM UYUC/Ie MHCTPYMEHTbl OeHeX- 100%
HOrO pPblIHKa
Mpon3BogHble PUHAHCOBbIE NHCTPYMEHTDI 10%
KpunToBantoTbl U TOKEHbI 25%

30./1MMUTbI NO CEKTOPY 3KOHOMUKMU:

CeKTOop 3KOHOMUKM [ons oT rpocc akTMBOB
TexHonorum 70%
34paBoO0OXpaHeHne 70%
®uHaHCbI 70%
MNoTpebnUTeNnbCKUA — LMKNYECKUIA 70%
MpOMBbILLNEHHOCTb 70%
KoMMyHuMKaLumum 70%
MNoTpebnTenbCKUn — HELLMKINYECKUIA 70%
JHepreTuka 70%
KoMMyHasibHble ycnyru 70%
MaTepuansl 70%
HeaBMXUMOCTb 70%

MHCTPYMEHTbI, BbINYLEHHbIE 3MUTEHTAMW, HE OTHOCALLMMUCA K 3KOHOMUYECKOMY CeK-
TOPY, HE UMEKT IMMUTOB MO CEKTOPAM (Ba/il0Tbl, CyBEPEHHbIE LieHHbIE ByMaru, LieHHble
6yMarv MHCTUTYTOB PasBUTUA U T. 4.).

31./lIuMuTbI MO CTPaHaM

Feorpachma Jlonsa oT rpocc akTMBOB
CoegunHeHHble LWLUTaTbl AMEPUKH 100%
Pecny6sunka KasaxctaH 100%
OThenbHas pasBuTada cTpaHa, ucknrwuaa CLUA 50%
lNMpoune cTpaHbl, COBOKYMHO 50%

32./InMnT no BanwTam
BaniwoTta MHBECTUL UM Aonsa ot rpocc akTUMBOB

Donnap CLLA 100%
OTpenbHas BanwTa M3 CNUCKa: (PYHT CTEP/IMHIOB, €BPO,
SAINOHCKas 1eHa, KaHaACKWKA [A0nnap, KATANCKUMA H0aHb,

50%
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aBCTPAIMNCKMI foNNap, LWBENLLAPCKUIN (PpaHK, Ka3axCcTaH-
CKWIA TeHre
Mpoune BantoTbl, B TOM YUC/IE KPUMTOBA/IOTbI U TOKEHHbI,
COBOKYMHO

50%

XX. 3aKknwunTenbHblie NOJT0XKEeHUA

33.B cnyuae oTcyTCcTBMSA OoTAeNbHOro MNoapasaeneHns nNo ynpasaeHU0 puckaMmn ero
hyHKLMOHAN BO3NaraeTca Ha Makpo3aKkoHomucTa lMoapasgeneHns no ynpasne-
HUI0 aKTUBaMMU.

34.B cnyuae oTcyTCTBMA OTAenbHOro lNoapasaeneHns no ynpas/ieHU0 aKTUBaMU
n/vwnu NMoppasaeneHns TOPro.bix onepaumi nx yHKLUWMOHAN BO31araetcs Ha UH-
BECTMLMOHHOIo ANpeKTopa.

35.B cnyuae oTcyTCcTBUA OTAENbHOrO MNoapasaeneHns no yyety OMHAHCOBbIX UHCTPY-
MEeHTOB nXx (OyHKUMOHaN BO31araetca Ha MHBECTULMOHHOIo AMpeKTopa.

36.BHeceHne nameHeHuin B NMonnTMKy npeanaraeTca Ha ocHoBe CnyxebHOWN 3anuncKuy,
agpecoBaHHoh MHBecTMUMOHHOMY KoMuTeTy. PeweHneM WMHBECTMLMOHHOIO KO-
MUTEeTa U3MEHeHUs BbIHOCATCA Ha obcyxaeHne CoseTa aupektopos Atlas Capital,
KOTOPbI YNO/THOMOYEH YTBEPXAATb MU3MeHeHUs B [ONUTHKY.
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Schedule 2
Offering Materials
Atlas Prime Fund OEIC Limited

Calculation methodology for NAV, NAV/unit and fees for Atlas Prime Fund OEIC Limited
CALCULATION OF THE NET ASSET VALUE

1. Unit price is calculated as follows:

AV, NAYV,
t,Yo . UNAVt,B — tYX
t,Yyo tYXx

N
UNA Vt,YO =

Where

NAV,y, — is the NAV for Units that have existed for less than a year, and NAV,yyx — is the NAV
Units that have existed for a year or more;

N¢yo, N;yx — the number of Units that [have existed for less than a year] and that [have existed
for a year or more] on day t, respectively.

2. Itis impossible to calculate the price of Units that have existed for less than a year if there
are none. In such case the subscription for Units is carried out at the price of Units that have
existed for a year or more.

3. Net asset value for day t is calculated as follows:

NAVt = NAVt,yo + NAVt,YX

4. NAV for Units that have existed for less than a year on day t is calculated as follows:

NAV,yo = PPFNAV, yo — PFL, X _ Nevo
' ' Niyo + Neyx
5. NAV for Units that have existed for a year or more on day t is calculated as follows:
NAV,yx = PPFNAV, yx — PFL, X _ MNerx
' ' Neyo + Neyx

Where

PPFNAV,y, , PPFNAV,yx — is the Pre-Performance Fee NAV on day t for Units that [have existed
for less than a year] and [a year or more], respectively;

PFL, — is the Performance Fee Liability on day t.

6. Pre-Performance Fee NAV on day t for Units that have existed for less than a year is calculated
as follows:
Nt yo
Ntyo + Neyx
Pre-Performance Fee NAV on day t for Units that have existed for a year or more is calcu-
lated as follows:

PPFNAV, y, = PFNAV, X

PPFNAV,,yx = PFNAV, X _ MNerx MFL,
' Niyo + Neyx
Pre-Performance Fee NAV on day t is calculated as follows:
PPFNAV, = PPFNAV,y, + PPFNAV, yx
Where

PFNAV, - is the Pre-Fees NAV on day t;
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MFL, - is the Management Fee Liability on day t.

7. Pre-Fees NAV on day t is calculated as follows:
PFNAV, = GAV, — NNPL,
Where

GAV, - is the Gross Asset Value on day t. Gross asset value is the sum of the net assets held with
each (Prime) Broker, bank accounts (including savings accounts) and assets in transit.

NNPL, — are the Net Non-Portfolio Liabilities on day t. They include accounts receivable and pay-
able, including those against Unitholders, prepayments, accounting services liabilities and other
assets and liabilities.

CALCULATION OF THE PERFORMANCE FEE

8. Performance fee liability on day t is calculated as follows:
PFL, = PFB, X pfr

Where

PFB, — is the performance fee basis on day t;

pfr —is the performance fee rate and is equal to 15%.

9. Performance fee basis on day t is calculated as follows:

PFB, = MAX(Invinc, — PaidForInvinc,, 0)
roe
Invinc, - is the total investment income earned since the Fund inception and until day ¢;
PaidForInvinc, — is the investment income of the Fund, for which the performance fee has al-
ready been charged on day ¢t.
The value of the paid-for investment income is set at the end of a calendar quarter for which the
performance fee is being charged.

The current clause sets the «High watermark» rule for the Fund. The Fund manager cannot receive
Performance Fee for investment income it has already been paid for.

10. The total total investment income earned since the Fund inception and until day t is calculated
as follows:
Invinc, = PPFNAV, — NAV, — TNI,
Where
NAV, - is the initial Net Asset Value;
TNI, - is the Total Net Inflows until day t.

CALCULATION OF THE MANAGEMENT FEE

11. The management fee liability on day t is calculated as follows:

mfr
MFL, = MFL,_1 + NAV,_; yx X DATS
Where
MFL,_; —is the management fee liability for the previous day;
NAV,_,yx — is the Net Asset Value for Units that have existed for a year or more on the previous

day;

30/34



‘ Capital Offering Materials
Management Atlas Prime Fund OEIC Limited

mfr —is the management fee rate and is equal to 1,5%;
DAYS - is the number of days in the current calendar year - either 365 or 366.

At the end of every month the Fund Manager can be paid the accumulated management fee,
which would result in the liability being reset, which means that MFL,_, is equal to 0.
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MpunoxeHue 2
Martepuansl PasmelneHus
Atlas Prime Fund OEIC Limited

MeToguka pacueta CYA, CYA/Maii u komuccuii no hpoHay Atlas Prime Fund OEIC Limited
PACYET CTOMMOCTU YUCTbIX AKTUBOB

12. CtouMocTb Mas B nepBblii U NOC/IeAyOLWME roAbl CYLLLECTBOBAHUSA PACCUUTLIBAETCA MO C/iedy-

wmM dopmynam:

NAV, NAV,
UNAV,yo = — = ; UNAVyp = ——=
t,Yo tYXx

roe

NAV,y, — CHA no Masam, KoTopble CYLLLECTBYHOT MeHee rofa, a NAV,yx — CHA no lMaaMm, cyuiecTByto-
WM™ roa nnu éonee;

N¢yo, Neyx — KONnnuecTBo Maes, koTopble [CylecTBYOT MeHee roaa] unm [rog u 6onee] Ha aaTy t,
COOTBETCTBEHHO.

13. B cnyuae otcyTtcTBMA aes, KOTOPble CyWeCcTBYHT MeHee roga, ux pacyetr CYA HeBO3MOXeH.
Mognucka Ha Mau B TaKOM c/iyyae ocyLllecTBAseTCsa Nno ueHe NMaes, KOTOpPbIe CyLWeCcTBYHT roa
n 6onee.

14. CTOMMOCTb UMCTbIX aKTMBOB Ha AATy t paccuMTbIBAETCA NO cAeaylollel dopmyne:
NAVt = NAVt,yo + NAVt,YX

15. CHA no MasiM, KOTOPbIE CYLLEeCTBYHT MeHee roga, Ha AaTy t paccUMTbIBAETCS NO C/AeAyHoLLei
dopmyne:

Nt,YO
Niyo + Neyx
CYA no MasamMm, KoTopble CyLLEeCTBYHOT rog unu 6osee, Ha gaTy £ paccunTbiBaeTCs no cneqyto-

e dopmyne:

NAV,yo = PPFNAV,yo — PFL, X

NAV, yx = PPFNAV, yx — PFL, X _ MNerx
' ' Neyo + Neyx

roe

PPFNAV,y, , PPFNAV,yx — CTOUMOCTb aKTMBOB Mo MasiM, KoTopble [CyLLecTBYyOT MeHee roaal u
[roo v 6onee], no BblueTa 0653aTeNbLCTB MO KOMUCCKMUM 3a ycnex Ha aaty t (Pre-Performance Fee
NAV);

PFL, — 06s13aTeNbCTBA N0 KOMUCCUAM 3a ycnex Ha gaTy t (Performance Fee Liability).

16. CToMMOoCTb aKTUMBOB NO NasM, KOTOPbIE CYLLECTBYOT MeHee roaa, [0 BblueTa 06593aTeNbCTB Mo
KOMMCCMM 3a yCnex paccUMTbIBAETCA MO CaenyoLlein popMmyne:
Nt yo
Neyo + Neyx
CTonMOoCTb aKTMBOB Mo asMm, KOTOpbIe CYLLLECTBYIOT rof, U 60/1ee, 40 BblYeTa 0693aTeN1bCTB
Mo KOMMCCKM 33 yCrex paccunTbiBAeTCA No cAeayrLlel dopmyne:

Niyx
Niyo + Neyx

PPFNAV, y, = PFNAV, X

PPFNAV,yx = PFNAV, X — MFL,
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CToMMOCTb aKTUBOB A0 BblueTa 0693aTeNbCTB N0 KOMUCCUM 3a yCnex paccyMTbiBaeTcs no
cnepytoulein dopmyne:
PPFNAV, = PPFNAV,y, + PPFNAV, yx
roe
PFNAV, — CTONMOCTb aKTMBOB A0 BblueTa 06513aTeNbCTB N0 KOMUCCUAM 3a yCrex u ynpas/ieHne
Ha paTty t (Pre-Fees NAV);
MFL, — 0653aTeNbCTBa MO KOMUCCMAM 3a ynpas/eHue Ha gaTy t (Management Fee Liability).

17. CTOMMOCTb aKTUBOB A0 BblueTa 0683aTeN1bCTB N0 KOMUCCUAM 3a yCrex U ynpas/ieHue Ha AaTy

t (Pre-Fees NAV) paccuunTbiBaeTcs no popmyne:

PFNAV, = GAV, — NNPL,

oe
GAV, — Ba/ioBasi CTOMMOCTb aKTMBOB Ha Aaty t (Gross Asset Value). BanoBasi CTOMMOCTb aKTMBOB
BK/1l0UaeT B cebs cymmy CYA no kaxagomy cuety (MpaiiM) BpokepoB, akTMBblI Ha 6aHKOBCKMX
cyeTax, B TOM 4ucie BKAaL4AX U aKTUBbI B NyTWU.
NNPL, - unctble He-nopTdenbHble o6s3atenbcTBa Ha aaty t (Net Non-Portfolio Liabilities).
BkntouatoT B cebs 4eOUTOPCKYH U KPeAUTOPCKYH 3a40/KEHHOCTb, B TOM uncne nepepg Manwm-
KaMu, npegonnaaTtbl U 3a40/DKEHHOCTb NO ByxranTepckMM ycayramM 1M npoume akTuebl n 06a3a-
TenbCTBa.

PACYHET KOMUCCUU 3A YCNEX

18. O6s13aTeNbCTBA NO KOMUCCUK 3a yCNex Ha AaTy t paccunTbIBAOTCA MO caeayowein dopmyne:
PFL, = PFB, X pfr

roe

PFB, — 6a3a pacyeTa KOMMCCUM 3a ycnex Ha aarty t;

pfr — CTaBKa KOMUCCMK 3a ycnex u pasBHa 15%.

19. ba3a pacueTa KOMUCCUM 3a YCMex PaccYMTbIBAETCS Mo creayoLein opmyne:

PFB, = MAX(Invinc, — PaidForInvinc,, 0)
Fpe
Invinc, — CyMMapHbI/ MHBECTULMOHHBIN [0X04 33 BCE BpeMs cyuiecTBoBaHusa PoHaa Ha aaTy t;
PaidForInvinc, — CyMMa MHBECTULMOHHOIO A0X0Aa, N0 KOTOPOMY Ha AaTy t yxe 6bl/la BbinjiavyeHa
KOMUCCUA 3a yCnex.
CyMMa MHBECTULMOHHOIO goxoaa, N0 KOTOPOMY Ha OaTy t yxe 6bl21a BbiN/1ayeHa KOMUCCUSA 3a
ycnex, yCtTaHaB/NMBaeTCA Ha KOHEL, KBapTa/ia, Mo KOTOPOMY yl'lpaB}'IﬂIOLLl.Mﬁ ®oHO0M B3MMaAET KO-
MUCCUIKO 3a ycnex.

[aHHbIV NYHKT MeToankn yctaHaBnueaeT npaBuno «High watermark» no ®oHay. Ynpaenstowmi
DOHAO0M He MOXET MOo/YYNTb KOMUCCUIO 33 YCnex 3a YXKe onlauyeHHbl MHBECTULMOHHbIV 40X0A.

20. CyMMapHbIA MHBECTULIMOHHbIN A0X04 33 BCE BPeEMSA cyliecTBOBaHMS PoHAA pPacCYMTbIBAETCSA
no cnepywulen chopmyne:
Invinc, = PPFNAV, — NAV, — TNI,
loe
NAV, — CTOMMOCTb YNCTbIX aKTMBOB Ha NepByto AaTy PacyeTos;
TNI, — cyMMa BCex NonosiHeHM hoHAA 33 BbIYETOM BCex U3baTuil Ha aaty t (Total Net Inflows).
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PACYET KOMUCCUUN 3A YINIPABNEHUE

21. O6a3aTeNbLCTBA N0 KOMUCCUM 3a yNpaB/ieHne Ha AaTy t paccuMTbIBaKOTCS MO cieayroLleit dop-

Myne:
mfr

= X ——
MFLt MFLt_l + NAVt—l,YX DAYS

roe

MFL,_, — 06a3aTenbCTBa N0 KOMUCCMM 3a yNpaB/iEHWE Ha NpeablayLWmniA OEHb;

NAV,_,yx — CTOUMOCTb aKTMBOB M0 asiM, KOTOPbIE CYLLLeCTBYIOT rof v 6onee, Ha NpeablayLLnii
OeHb;

mfr — CTaBKa KOMUCCUK 3a yrnpassieHne n pasHa 1,5%;

DAYS — KOZIMYECTBO KaNeHAapHbIX AHEeN B pacueTHOM roay, T.e. 365 nnu 366.

Mo nucteueHno Mecaua Ynpaensawowmin ®oHA0M MOXET BbINAaTUTb HAKOMIEHHYHD KOMUCCUIO 33
yrnpaB/ieHne, YTo NpUBEAeET K 06HY/IeHUt0 0653aTeNbCTBa U YCTAaHOBUT MFL,_, Ha ypoBHe 0.
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