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1/6



/“ ' I ' I /\ S ‘ Capital Atlas Capital Limited
Constitution of
Management Atlas Prime Fund OEIC Limited

GENERAL

1. The name of the Fund is Atlas Prime Fund OEIC Limited (“the
Fund”).

2. The Fund is managed by a Domestic Fund Manager — Atlas
Capital Limited. The Fund Manager’s principal place of business is
Astana International Financial Centre (AIFC). The Fund Manager
holds a license on Managing a Collective Investment Scheme
granted by the Astana Financial Services Authority (AFSA). The
license number is AFSA-A-LA-2022-0019.

3. The Fund is a Domestic Fund, the Constitution of which is gov-
erned by the laws of the AIFC.

4. The Fund is an open-ended Exempt Fund.

5. The Fund’s Auditor is Private Company “Russell Bedford A+
Partners” Ltd.

6. The Fund Manager is responsible for all operations concerning
the Fund and may from time-to-time delegate activities or out-
source functions, but not the responsibility for conducting those ac-
tivities and functions, to another Person in accordance with AIFC
Collective Investment Scheme Rules.

7. The Fund Property is entrusted to the Fund Manager and the
Fund Manager remains responsible for the property even when an
Eligible Custodian holds the legal title to the Fund property. The
Fund’s Property is pooled assets from Unitholders. Prime Broker
serves as the Eligible Custodian.

8. The duration of the Fund is unlimited.

9. The Fund issues Management Shares and Units. The Manage-
ment Shares are voting, non-participating, non-redeemable shares
in the capital of the Fund, consisting of 100 shares of par value $1
USD per share. The Management Shares are issued, fully paid and
held by the Fund Manager. The Units are non-voting, participating,
redeemable shares in the capital of the Fund; there is no limit for
issuance of Units. The holders of Units are Unitholders. The mini-
mum size of the Fund is $50,000 USD. The maximum size is un-
limited.

10. The Fund Manager uses Prime Broker or other brokers for each
securities transaction for the Fund. TradeStation Securities, Inc.
The Fund may retain additional parties to serve as Prime Broker
and/or may terminate its relationship with the Prime Broker in the
Fund Manager’s sole discretion without the consent of its Unithold-
ers. The appointed Prime Broker serves as the custodian (the “Cus-
todian”). The Fund Manager serves as the fund administrator (the
“Fund Administrator”). Astana International Exchange Registrar
Limited serves as the registrar (the “Registrar”).

11. Capitalized terms and definitions used herein shall have the
same or equivalent meaning as defined in the glossary section of
the Offering Materials of Atlas Prime Fund OEIC Limited.

UNITHOLDER RESPONSIBILITY

12. The liability of Unitholders is limited. The Unitholder is not liable
for the debts of the Fund, unless the applicable legislation pre-
scribes otherwise and, if so, those circumstances.

13. A Unitholder is not liable to make any further payments after
she/he has paid the price of her/his Units and no further liability can
be imposed on her/him in respect of the Units she/he holds.

OCHOBHBbIE NMOJIOXEHUA

1. HasaHune doHga — Atlas Prime Fund OEIC Limited (nanee —
DoHg).

2. ®oHa ynpaBnsieTca BHyTpeHHuM YnpaBnswowum PoHoom —
Atlas Capital Limited. Mectom aeaTenbHOCTM Ynpaenstowero
doHpom asnsetca MOLIA. Ynpaenstowmin oHAOM UMeEET N LEH-
310 Ha YnpaeneHne CXeMol KONNEKTUBHbLIX UHBECTULNIA, BblaaH-
Hyto KomuteToM no perynupoBaHuio ouHaHCcoBbIX yenyr (AFSA).
Homep nuueHann: AFSA-A-LA-2022-0019.

3. PoHg aBnsetca BHyTpeHHUM PoHAOM, KOHCTUTYLMSA KOTOPOro
perynupyetcsa 3akoHamv MOLIA.

4. Bug ®oHga — OcBoboxaeHHbI POHA, OTKPLITOro TUMa.

5. Ayautopom PoHga sensetca YactHaa Komnanusa “Russell
Bedford A+ Partners” Ltd.

6. Ynpaenstowmin PoHLOM HeCceT OTBETCTBEHHOCTb 3a BCe onepa-
umu, kacarowmecs Ponaa, u BNpase Nepmognyeckn Aenernposartb
UINn OoTAaBaTb Ha ayTCOPCUHI TPETbUM NULAM OTAEeNbHblE PYHK-
umu, B cootsetcTBum ¢ Npasunamu CIS MOLIA, 6e3 nepegayum ot-
BETCTBEHHOCTM 3a UCMOMHEHME 3TUX PYHKLNNA.

7. Nmywectso doHaa posepsdetca Ynpasnstowemy PoHOOM.
Ynpasnawowmun PoHOOM OCTaeTCa OTBETCTBEHHbLIM 3a UMYLLECTBO
®doHaa, B TOM Yuche, Korga oHo hopmarnbHO HaxoauTcsa nog nme-
HeMm [NpaBomMoyHoro KactoguaHna. Mimyuiectso ®oHaa — 310 00b-
e[MHeHHble akTuBbI [NanwmkoB. NpaBoMoyHbIM KacTognaHom Bbi-
ctynaert [Npaiim Bpokep.

8. Cpok gewnctausa ®oHOa He orpaHnyeH.

9. ®oHp BbINyckaeT Ynpaenawowme Akumm u Mawn. Ynpaensiowme
AKLMKN 9BRAOTCH akumMamMm B kanuTtane doHaa, He y4acTBYoWNMHN
B NpubbINK, HEe Noanexalimmu K Boikyny u obnagaroLmmm npaBoM
ronoca, cocrosaume n3 100 akuuit ¢ HOMUHaNbLHOM CTOUMOCTbIO $1
USD 3a ogHy akuuto. Ynpasnsowue AKLUN BbIMyCKatoTCH, NOMHO-
CTbI0O OMMAYMBAOTCA M OCTAKTCA B COOCTBEHHOCTM YnpaBnsio-
wero ®oHgom. MNan aenawoTcs akumamm B kanutane doHaa, yyacT-
BYHOLLMMU B NpubbINM, nognexaiimmMm Bbikyny 1 He 06ragaroLmmm
npaBoOM rosioca; Bbinyck MMaeB MOXeT NpoOBOAMTLCS B HEOrpaHu-
YyeHHOM konu4ecTtBe. [lepxaTtenamu lMae sasnswTcs MNanwuykm.
MuHuManbHbIn pasmep doHaa cocTaBnsieT $50,000 gonnapos
CLWA. MakcmanbHbi pa3vep PoHaa He MeeT orpaHUYeHuUi.
10. Ynpasnstowumin doHgom ncnonbayeTt lNpanm Bpokepa unu apy-
rmx OpoKepoB AN KaXAOW TpaH3akuuuM C LeHHbIMU Oymaramu
doHpa. MNpanm bpokepom aBnsetca TradeStation Securities, Inc.
DoHO MOXET NpUBNEKaTb AOMOMHUTENbHbIE CTOPOHbI AN (PYHK-
uun MNparim BpokepoB W/unu npekpatutb oTHoweHus ¢ lparm
Bpokepom no ycmoTpennto Ynpaenstowlero PoHgom 6e3 cornacus
Manwmkos. YT1BEpXaeHHbIN [Npanm bpokep siBnsieTcs kactoama-
Hom («KactogmaH»). Ynpasnawowmin GoHOOM sSiBNSETCA agMUHU-
ctpatopom doHaa («AgmuHuctpaTtop doHaar). Astana Interna-
tional Exchange Registrar Limited agnseTcs pernctpatopom («Pe-
rmcTpaTop»).

11. TepMuHbI 1 oNpeaeneHnsi, UCnonb3yemMble B HACTOSILLEM [10-
KyMEHTE C 3arnaBHom ByKBbI, UMEIOT TAKOE XKe U 3KBUBANEHTHOE
3HauyeHue, Kak onpeaeneHo B pasgene «lnoccapun» MaTtepunanos
Pasmewenna Atlas Prime Fund OEIC Limited.

OTBETCTBEHHOCTb MNAMLLUKOB

12. OTBeTCTBEHHOCTL [MaimkoB orpaHuyeHa. MNanwuk He HeceT
OTBETCTBEHHOCTU 3a gonrn doHAa, 3a UCKIIYEHUEM Cry4vaes,
npeanucaHHbIX NPUMEHVMbIM 3aKOHO4ATENbCTBOM.

13. Manwmk He oBGsi3aH NpPoM3BOAUTL Kakve-nMbo AanbHewnne
nnatexu nocne onnatbl 3a Man. Ha MNanwmkoB He Bo3naraeTtcs
HUKaKasi AOMNOSTHUTENbHAA OTBETCTBEHHOCTb B OTHOLLEHUM [1aeB.
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PRICE OF THE UNIT

14. Buying and selling prices for Units of the Fund in the same day
are equal (that is, there is no spread between the buy and sell
prices).

15. The initial offering price of redeemable, participating, non-vot-
ing Units is $1,000 USD (one thousand) per Unit.

INVESTMENT OBJECTIVE AND STRATEGY

16. The objective of the Fund is to achieve capital appreciation by
increasing the NAV through investments in securities.

17. Fund investments shall be guided by Macro-balanced quality
investment strategy. Fund investment universe and limits as well
as its strategy are set out in Schedule 1. All decisions regarding
investments are made by the Fund Manager.

18. The Fund will maintain margin accounts through its Prime Bro-
ker and other Brokers, which would allow the Fund to borrow
money on marginable securities in the Fund’s accounts using
credit extended by the broker. The Fund intends to make use of
margin borrowing to leverage the Fund’s holdings at such times
and in such amounts as Fund Manager determine appropriate.
Unitholders will be notified of any amendments to the investment
strategy as per article 36 herein.

19. The Fund reserves the right to alter or modify some or all of the
Fund’s investment strategies with prior consent from AFSA in order
to take advantage of changing market conditions, when the Fund
Manager, in its sole discretion, concludes that such alterations or
modifications will enable the Fund to meet its investment objective.
The Fund Manager shall notify the Unitholders of such changes no
less than 30 days before the changes come into effect.

FEES, CHARGES AND OTHER EXPENSES

20. The fees, charges and other expenses of the Fund may be
taken out of the Fund Property. Below is the table of the basis of
such fees, charges and other expenses:

CTOUMOCTDb MNAA

14. LeHbl nokynkun n npogaxu Naes doHaa B 0OUH U TOT Xe AeHb
OQVHaKOBbI (HET pasHULbl MEXAY LieHaMu1 NOKYMKM 1 NPoaaxu).
15. HavanbHas ueHa pasmelleHus lMaes, noanexawmnx Bbikyny,
y4yacTByoLmMX B Npubbinu 1 6e3 npaea ronoca, coctaenset $1,000
(oaHa Tbicsua) gonnapos CLUA 3a ogwuH lMai.

MHBECTULIMOHHbIE LIEJSIb U CTPATEIUA

16. Llenbto PoHaa sBnsieTca obecneveHne npupocTa kanutana ny-
Tem yBennyeHns CHA, Ha JOoCTvKeHMe KOTOPOWM HanpaereHa aes-
TENbHOCTb MO MHBECTULMSAM B (PUHAHCOBLIE MHCTPYMEHTbI.

17. AktnBbl ®oHOA UHBECTUPYIOTCS B COOTBETCTBUM C MHBECTULIM-
OHHOM cTpaTternen Macro-balanced quality. MNepeyeHb N NMUMUTBI
OOCTYMHbIX UHCTPYMEHTOB, a Takke onucaHue crtpaTterum ®oHaa
npeacTaeneHsl B MpunoxerHun 1 k Matepunanam PasmelieHus. Bee
MHBECTULUMOHHbIE pELLUeHNs MpUHUMatoTCs Ynpasnstowmm PoH-
aom.

18. ®oHp OyneT MMeTb MapXXuHanbHble cveTa y Mpaiim Bpokepa u
apyrux bpokepos, nossonstowme OoHOy 3aHUMaTb AeHbIV B BUAE
KpeauTa, NpeaocTaBneHHoro 6pokepom, Noa MapXXMHasnbHbIe LieH-
Hble Bymarn. PoHO HaMepeH UCMOoNb30BaTh NEYO B Ka4eCTBe pbl-
yara gna doHga B nepuog 1 obbeme No yCMOTPEHUIO Y NpaBnsito-
wero ®oHaom. Npu namMeHeHUn MHBECTULMOHHON cTpaTterun lMai-
LMKK OyoyT yBeAOMIEHbI COrnacHoO ctatbe 36 HaCTOsILLEro AOKy-
MeHTa.

19. doHp ocTaBnsieT 3a coboi NpaBoO U3MEHATL BCe UMK OTAENb-
Hble MHBECTULMOHHbIe cTpaTernm doHaa ¢ NpeaBapuTenbHOrO Co-
rnacus AFSA ans n3BneyeHus Bbirodbl OT UIBMEHEHMWI B PbIHOYHON
KOHBIOHKTYpE B Cry4asix, Korga Mo 3akfyeHuIo YNpaBnsiioLero
doHaom 310 OyaeT cnocobCcTBOBaTH BLIMOMHEHUIO MHBECTULMOH-
How uenu doHaa. Ynpasnsowwmin Pongom byaet ysegomnats Maii-
LwnkoB 06 NogobHbIX M3MEHEHUAX He MeHee, YeM 3a 30 kaneHgap-
HbIX OHEN 00 UX BCTYMINEHUS B CUMY.

KOMUCCuu, CbOPbl U NPOYUE PACXOAbI

20. Komuncenu, cbopbl 1 npoune pacxogbl PoHAa MOryT ObiTb U3b-
ATbl M3 umywectsa PoHga. Huxke npveegeHa Tabnuua c onuca-
HMEM TUMNOB KOMMUCCUI, COOPOB 1 APYTMX PACXOO0B:

Type of fee Rate Basis Tun komuccumn | Pasmep OcHoBaHue
Management | 1.5% per annum | Management fee s Komucewns 3a 1,5% ropoebix | Komucemsa 3a ynpaene-
fee (payable not more | charged by the Fund ynpaeneHve (onnauymea- HWe B3MMaeTcs Ynpas-
than once per | Manager for managing eTca He vawe | nawowmMm  PoHgom  3a
month). It is accu- | and providing services OOHOro pasa B | ynpaBneHue u obCcryxu-
mulative and cal- | to the Fund. Manage- mecsu). Akky- | BaHne ®oHga. Komunceusa
culated daily | ment Fee is charged MynuMpyeTca 1 | 3a ynpaBreHue B3uMa-
based on previous | against NAV of the paccynTbiBa- eTtca ¢ doHaa BHe 3aBu-
day’s NAV of the | Fund regardless of the eTcs exe- | CUMOCTW OT pe3ynbTaToB
Fund . Fund’s performance. It OHEeBHO Ha oc- | aesaTtenbHocTM  PoHAa.
is payable to the Fund HOBE CYA | Komuccusa  Bbinnaynea-
Manager not more than doHpa 3a | eTca He 4aule OAHoro
once per month for npeabiayLmm pasa B Mecsy 3a 3aBep-
completed unpaid OeHb. LIEHHbIN HeonnavyeHHbIN
month(s). mecay(bl).
Performance 15% of profits | Performance fee is Komuccums 3a 15% c poxopma | Komunccust 3a ycnex Bbl-
fee (payable not more | paid to the Fund Man- ycnex (onnaymea- nnaymeaeTcs Ynpasnsio-
than once per | ager for providing re- eTca He vawe | wemy doHOOM 3a nony-
quarter).  Calcu- | turns on investments. OfHOro pasa B | YeHue Joxoda OT MHBe-
lated as a percent- | Performance fee is kBaptan). Pac- | ctmumn. Komucenss 3a
age of cumulative | charged against the cunTblBaeTCA ycnex cnucbiBaetcss C
investment income | Fund and calculated as Kak npoueHT | doHoa M paccuuTbiBa-
less paid cumula- | a percentage of cumu- OT KyMYMATUB- | €TCSl KakK MPOLEHT OT Ky-
tive investment | lative investment HOro MYNSITUBHOTO
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income for the en-
tirety of Fund exist-
ence at the end of
the billing calendar
quarter.

income less paid cu-
mulative investment in-
come for the entirety of
Fund existence at the
end of the billing quar-
ter. The Performance
fee will not be payable
in case the Fund Man-
ager had received the
Performance fee for
previously achieved in-
vestment income. In-
vestment income for a
period is calculated as
the latest NAV less pre-
vious highest NAV ad-
justed for net inflows.

WHBECTULINOH-
Horo goxopda
3a BeCb ne-
puwon  cyule-
CTBOBaHUS
doHpa 3a Bbl-
yeTomM onna-
YEHHOro Kymy-
NATUBHOTO WH-
BECTULMOH-
HOro goxoga
3a BeCb ne-
puwon  cyule-
CTBOBaHUS
doHOa Ha Ko-
Hely  pacueT-
HOrO  KaneH-
[apHoro Keap-
Tana.

WHBECTULMOHHOIO  A0-
Xxoda 3a Bbl4ETOM onna-
YEHHOrO KYMYINATUBHOIO
WHBECTULMOHHOIO  Oo-
Xxofa 3a BeCb nepuoa cy-
wecTtBoBaHna doHaa Ha
KOHel, pacyeTHOro Ka-
neHgapHoro  keapTana.
Komuccma 3a ycnex He
OyneT BbiNna4vMBaThCs B
cnyyae, ecnv Ynpasnsito-
Wwmn PoHAOM YyXe nony-
4YMN KOMUCCUIO 3a ycnex
32 [JOCTUIHYTbIA WHBeE-
CTULUWOHHBbIN goxofd. WH-
BECTULMOHHBIN joxon,
cuMTaeTcs Kak nocnea-
Hag CYA 3a BblYETOM
npeablgyLen pedepeHc-
Ho CYA c yyeTom nog-
NMMCOK/BBLIKYMOB B TOT Xe
nepuog.

Other
penses

ex-

Paid as they ap-
pear.

The Fund pays from its
assets such expenses
as the Fund Manager
reasonably determine
to be necessary and
appropriate for the con-
duct business of the
Fund including: broker-
age commission and
other costs of execut-
ing trades including in-
terest payment to a
Prime Broker for using
margin or short-selling;
bank's fee on wire
transfer and other
bank’s fees related to
the Fund’s money
transfers; taxes of any
kind to which the Fund
may be subject; the
costs of complying with
any new regulatory or
legal requirements im-
posed upon the Fund.
Brokerage commission
will not exceed 0.2%
per annum of Fund
NAV.

According to
agreements.

Third-party administra-
tor fees; legal, tax and
compliance, audit, reg-
istrar fees. Third party
expenses will not ex-
ceed 1% per annum of
NAYV of the Fund.

Lpyrne komwuc-
CVOHHbIE

OnnauyuBa-
I0TCS Mo Mepe
NosiBNEeHns.

doHa  onnavvsBaeT U3
CBOMX aKTUBOB pacxofpbl,
KoTopble YNpaBnstoLwuin
doHaom  0bocHoOBaHHO
co4TeT HeobxoamMMbIMn 1
YMECTHbIMW Anst  Befe-
Hust 6usHeca PoHpa, B
TOM yucrne:

Opokepckass koMuccusi 1
apyrve pacxogbl no co-
BEPLUEHMIO COenok, B
TOM 4umcrie BbinnaTty npo-
ueHToB [lpanm Bpokepy
3a MCMNONb30BaHNe
MapXxu 1 3a npogaxy B
«LLIOPTY; KomMmuceus
OaHka 3a 6aHKOBCKWUIA ne-
pesof 1 apyrue 6aHKoB-
ckne cbopbl, CBsSI3aHHble
C nepeBodaMu OEHEexX-
HbIX cpeacTs doHAaa; nto-
Oble BMAObl HANOroB, KO-
TopbiMu POHA MOXET 06-
naratbCsl; pacxodbl Ha
cobntogeHne nbbiX HO-
BbIX HOPMAaTMBHbLIX WNK
npaBoBbIX TpeboBaHuUN,
Hanaraembix Ha ®oHA.
Bbpokepckasi  komuccus
He OygeT npeBblWaTh
0,2% ropoBbix oT CHA
doHpa.

B cooTBeT-
CTBUM C corna-
LIEHUAMW.

Mnata TpeTbUm CTOPO-
HamMm 3a ycnyru agmuHu-
cTpaTtopa; ayautopckue,
topugnyeckne,  Hamoro-
Bble, perncTpaTopckme u
KOMMraeHc cbopbl.
Mnata TpeTbum CTOPO-
Ham He OygeT npeBbl-
watb 1% rogoBbiXx OT
CYA doHpa.
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RESTRICTIONS ON THE RIGHT TO REDEEM
UNITS

21. The Fund Manager may impose such restrictions and require
such warranties in relation to Units as they consider necessary or
desirable for the purpose of ensuring that no Unit is held by or for
the benefit of (i) any person in breach of the law or requirements of
any country or governmental authority; (i) any person who has
given representations in a Subscription Form which were not true
when given or have ceased to be true; or (iii) any person or persons
in circumstances (whether directly or indirectly affecting such per-
son or persons and whether taken alone or in conjunction with any
other person or persons, connected or not, or any other circum-
stances appearing to the Fund Manager to be relevant) in which
the Fund Manager determine the continuing ownership of Units by
such person or persons would cause undue risk of adverse tax or
other consequences to the Fund.

ISSUANCE, INCOME DISTRIBUTION AND
REDEMPTION

22. There is no limit on issuance of the Units of the Fund.

23. There is no income distribution of the Fund.

24. Redemption payments shall be made within period of 10 (ten)
business days from the Redemption Date. Unitholder must notify
Fund Manager about the intention to redeem his Units no later than
10 calendar days before Redemption Day.

25. The base currency of the Fund is United States Dollar (USD).

VOTING RIGHTS

26. The holders of the Management Shares have entire voting
power over the Fund and right to receive notice of, attend at and
vote as a member at any general meetings of the Fund.

27. The holders of Units do not have the right to participate in the
day-to-day operations of the Fund and are not entitled to receive
notice of, nor attend or vote at any general meetings of the Fund.
Unitholders participate in or receive profits/income arising from the
property of the Fund through the value of the Unit.

CONVENING OF THE MEETINGS

28. The Fund Manager may convene a general meeting of Uni-
tholders at any time. When the Fund Manager decides to convene
a general meeting of Unitholders: each Unitholder must be given
at least 14 calendar days written notice, inclusive of the date on
which the notice is first served and the day of the meeting; the no-
tice must specify the place, day and hour of the meeting and the
terms of the resolutions to be proposed. Since Unitholders hold re-
deemable, participating, non-voting Units the Unitholders do not
have voting rights.

SUSPENSION OF THE FUND

29. The Fund has right to implement the Units redemption suspen-
sion. This act is a temporary measure whereby Unitholders are un-
able to withdraw or redeem the capital they invested in the Fund.
The reason the Fund implements suspension redemption is that
due to unusually high volume of redemption requests may threaten
the liquidity or solvency of the Fund. Redemption suspension may

OrPAHNMYEHUA HA MNMPABO BbIKYNA
NAEB

21. Ynpaenswowuin OoHOAOM BNpaBe MO YCMOTPEHWIO BBOAUTH
orpaHnyeHus n TpeboBaTtb rapaHTuM B OTHOLLEHWU [aeB C uenbio
obecneveHuns cobniogeHns 3anpeTa Kak Ha BnageHue Masamu Tak
Ha fgepxaHue lNMae. B MHTepecax (i) Nuu, HapyLlaroLWmX 3aKoH nnm
TpeboBaHusa nobon cTpaHbl uUnu rocygapcTBeHHoro oprawa; (i)
nvy, npegoctasmenx B ®opme Noanuckm 3aBepeHus, KoTopble
He COOTBETCTBYIOT UMW Mepectanu COOTBETCTBOBaTb AENCTBU-
TenbHocTW; unu (i) nuy npu obcTosTenbcTBax (MPSIMO UMK KOC-
BEHHO KacaloLLMXCA NuL, NO-OTAENbHOCTU UMM COBMECTHO C Ito-
6bIM APYrMM nvuoM(amu), B 3@BUCUMOCTH OT CUTyaLummn 1 No MHe-
HUIO YnpaenstoLiero PoHAOM), B KOTOPbIX MO MHEHUIO YNpaBnsio-
wero ®oHgom, BnageHve MNMasmu Takum NMUOM MNK NULamMun Npu-
BefeT K HeonpaBOaHHOMY PUCKY HebnaronpuaTHbIX HanoroBblX
unu gpyrux nocneactemn ana doHaa.

BbIMYCK, PACNPEOENEHUE OOXOOA U
BbIKYN

22. HeT orpaHnyeHuin Ha Bbinyck Naes ®oHaa.

23. PacnpegeneHve goxogos ®oHAa He OCyLLLECTBNAETCS.

24. Mo 3anpocy lManwukos BbIBOA CPEACTB OT BbIKyna Npon3so-
antca B TeveHune 10 (gecatun) pabounx gHen ¢ faTtel Beikyna. MNan-
LMK OOMKeH yBeaoMUTb Ynpasnswowero PoHOOM O HaMepeHun
obpaTHon npogaxwu lMaeB He meHee, Yyem 3a 10 kaneHOAPHbIX
AHen oo OHa Beikyna.

25. bazosoin Bantoton PoHaa saensetca gonnap CLWA (USD).

MPABA IOJIOCA

26. Oepxatenu Ynpasnsowmnx AKuuii nMetoT abcontoTHoe npaBo
rornoca B ynpasneHun ®oHgom, NpaBoM nosnyyatb yBe4OMIEHUS,
NpUCYTCTBOBaTb U rONocoBaTh B Ka4ecTBe ureHa Ha nobbix 06-
Lwmx cobpanusix PoHaa.

27. MNaiwmkn He UMELDT NpaBa y4acTBOBaTb B MOBCEAHEBHON fae-
AaTenbHOCTN PoHAa 1 HE MMEIOT MpaBa nony4aTb yBe4OMIEHNs, a
TaKkKe NpUCcyTCTBOBAaTbL UMM rofocoBaTh Ha Kakux-nmbo obmx co-
6paHunax PoHpa. Manwmkm yyacTByoT B npnbbinu/goxoae, nony-
Yyaemom oT umyLectsa PoHaa yepes ctoumocTb [Mas.

CO3blB COBELLAHUN

28. Ynpasnswowmin PoHoom MoxeT cosBaTb obuiee cobpaHue
Manwwmkos B ntoboe BpeMs. Korga Ynpaensowmin PoHO0M NPUHK-
MaeT peLleHne o co3biBe obLuero cobpaHus Manmkos: kaxaomy
Manwuky OMmKHO ObiTb HAaNpaBNeHO NMUCbMEHHOE YBEAOMIIEHME
He MeHee 4eM 3a 14 kaneHgapHbIX AHER, BKM4Yas AaTy nepBoro
BPYYEHUS yBEOOMIIEHUSS U OeHb cobpaHusi; B yBEOOMMEHUM
OOJDKHBI ObITh YKa3aHbl MECTO, EHb M Yac NpoBeAeHNst cobpaHus,
a Takxke ycrnosus npegnaraemMbix pelueHun. MNanwmkm He nmerot
npaea rosnoca, MOCKONbKYy BadeloT BblKyNnaembiMW, Y4acTBYHO-
LMK, HE UMEKLLIMMM NpaBa ronoca MNasmu.

NMPUOCTAHOBJIEHUE OAEATENIbHOCTHU
®OHOA

29. doHA BrpaBe OCYLLECTBUTL NPUOCTAHOBKY Bbikyna Maes. 31o
[elicTBMe ABNAETCH BPEMEHHOW Mepoi, B COOTBETCTBUU C KOTO-
poii ManLmk He MOTyT BbIBECTU UM BEPHYTb KanuTtar, MHBECTU-
poBaHHbIi B ®PoHA. MpuunHa, no koTopoit PoHAa ocyliecTBhsieT
MPVOCTaHOBMEHWE MOralleHns], 3akroyaeTcs B HEOBbIYHO Gornb-
Wwom obbeme 3anpocoB Ha BbIKYM, KOTOPbIA MOXET YrpoxaTtb
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be used to manage Fund-specific crises. Events which could cause
the Fund to impose a redemption suspension include natural dis-
asters and corporate actions, such as a proposed Fund merger or
reorganization. Such transactions can be complex and can result
in increased demand for redemptions. The departure of key per-
sonnel, such as a Fund Manager, can also affect investor senti-
ment and prompt a rise in redemptions. In case of redemption sus-
pension, the Fund will inform AFSA and Unitholders when a sus-
pension period has been imposed and to keep those parties of new
developments for the duration of the suspension. The Fund will
make reasonable efforts to lift the suspension as early as possible.

OTHER

30. Astana Financial Services Authority (AFSA) is the regulator of
financial services in the Astana International Financial Centre
(AIFC) under whose supervision do the Fund and Fund Manager
fall.

31. In case of winding up of the Fund, assets of the Fund are dis-
tributed in the following order: first of all, liabilities to creditors are
repaid; then obligations to the Unitholders are repaid; finally, all
obligations to the holders of Management Shares are repaid.

32. Notifications of Unitholders and AFSA on amendments to the
Constitution are sent as per article 23 herein.

33. Nothing in the Constitution has the effect of exempting the
Fund Manager from any liability to Unitholders imposed under
AIFC Law and the Rules.

34. The Fund and Fund Manager do not have any privileges or
powers conferred by the AIFC Collective Investment Scheme rules
#FR0009 of 2017, with amendments as of 2 July 2019, which com-
mence on 5 August 2019, which is not otherwise provided by the
Constitution of the Fund.

35. This document is written in English and Russian languages. In
cases of variation, the English version shall prevail.

36. Notifications of Unitholders on amendments to the Offering Ma-
terials are sent 30 calendar days before the entry into force of these
amendments. Any amendments are required by AFSA approval
before the entry into force. Also according to the CIS Rules, articles
7.14(e),(f) the Fund Manager gives not less than 90 days’ written
notice to Unitholders of a Fund of any proposed increase in its re-
muneration, reimbursement of expenses or otherwise in respect of
that Fund and does not introduce a new category of remuneration
for its services or make any increase in the current rate or amount
of its remuneration in respect of a Fund unless it has given not less
than 90 days’ written notice of that introduction or increase and of
the date of its commencement to the Unitholders of that Fund and
the Unitholders approve such new category or increase by such
majority as is provided for in the Fund’s Constitution.

NMKBUOHOCTM MnK nnaTexecnocobHocTn ®oHpa. NpmnoctaHoBKa
BbIKyna MOXeT MCMNOMb30BaTbCA AN YNIpaBleHUs Kpuauncamm, cne-
unduyHeiMm ana doHpa. CobbITUSA, KOTOpblE MOTYT MPUBECTU K
NPUOCTaHOBKE BbIKyNa, BKMOYalT CTUXUIHbIE 6eACTBUSA 1 KOpno-
paTVBHbIe OEWCTBUS, TakMe Kak NraHoBble CAUSIHWE UNn peopra-
Hu3aumsa ®oHaga. Takue TpaH3akuumn MoryT BbiTb CROXHBIMU U MO-
ryT NPUBECTU K YBENUYEHMIO CMPOCa Ha BbIKyM. YX0A4 KMYEBbIX
COTPYAHMKOB, TaKMX Kak Ynpasnstowmii PoHLOoM, Takke MOXET no-
BIMNSATb HA HACTPOEHNSI MHBECTOPOB U MPMBECTM K POCTY BbIKYMOB.
B cnyyae npuocTtaHoBkM BbikynoB PoHA nponHgopmmnpyeT AFSA
n MNaiwmKoB 0 BBEAEHWUM Neproaa NpuocTaHoBKM 1 ByaeT nHdop-
MMPOBAaTb O HOBbIX CODObLITUSIX B TEHEHME CpOKa NPUOCTAHOBIIEHNS.
doHA NpeanpumeT pasymHble Mepbl A4S CKopenLen OTMEHbI Npu-
OCTaHOBKM.

NMPOYUE NOJIOXKEHUA

30. KomuteT no perynupoBaHunio mHaHcoBbIX yenyr (AFSA) saB-
nseTcs perynatopom mHaHcoBbIx yenyr B MexayHapogHom -
HaHcoBOM LeHTpe AcTaHbl (M®LIA), nog Hag3op koToporo nogna-
patT ®oHa 1 Ynpasnswowmn doHaom.

31. B cnyyae nuksugaumm donHga aktmebl PoHaa pacnpenens-
I0TCS B CrieflytloLleM nopsiake: cHavana norailatotcs obsizatenb-
CTBa nepen kpeautopamu, 3ateM obsizaTenbcTea neped MNanwm-
Kamu, B MOCMNELHI0 oYepeab norawarTca obs3atenscTea nepes
aepxarenamu Ynpasnstowwmx AKLNUNA.

32. YBegomneHus Manwmkam n AFSA 0 BHECEHUN U3MEHEHUI B
KOHCTUTYLMIO HanpaBnsATCS COrMacHO NyHKTY 23 B HACTOSILLEM
OOKYMEHTE.

33. Hu ogHo u3 nonoxeHun B KoHCTUTyuun He ocBoboxpaet
Ynpasnstowero ®oHAOM OT Kakon-nmbo OTBETCTBEHHOCTU nepen
Manwmkamm, B cooTBETCTBUM C 3akoHOM U Mpasunamm MOLIA.
34. ®oHa 1 Ynpasnawowmuin PoOHAOM He NMEKT HUKaKUX NpusuUe-
TUIA U MOSTHOMOYMIA, cornacHo MNpaBunam CxemMbl KONNEKTUBHBIX
mHBecTuuun MOLIA Ne FRO009 ot 2017 roga ¢ nonpaBkamu oT 2
mionsa 2019 roga, koTopble BCTynatoT B cuny 5 asrycta 2019 roga,
€Crnn nHoe He npegycmoTpeHo KoHcTuTyumen.

35. Hactosilwuii LOKYMEHT COCTaBIEH Ha aHIMMINCKOM U PYCCKOM
A3blkax. B crnyyae pacxoxaeHuii npenMyLLEeCTBEHHYIO CUIy UMeeT
BEPCUSI HA aHITIMINCKOM Si3blKe.

36. YBegomneHusi 06 nsmeHeHusx B Matepunanax PasmelieHus
HanpasnsTca MNavwmkam nocne npeaBapvTenbHOro ogobpeHns
AFSA 3a 30 kaneHgapHbIX AHEN A0 BCTynneHus B cuny. B coot-
BETCTBUM co cTatbamu 7.14, (e) u (f) Mpasun CIS Ynpasnsowmi
doHOom He no3gHee veMm 3a 90 gHen 3apaHee HanpaengeT Nan-
Lwmkam PoHAOM NMCbMEHHOE yBEAOMIIEHNE O MOGOM 3annaHnpo-
BaHHOM YBENWYeHWy BO3HarpaxaeHus (KOMMcCcun), BO3MeLLEHUIN
M NPOYMX pacxodoB B oTHoweHun PoHga. Ynpasnstowmn GoHgom
He OyneT BBOAWTb HOBYIO KaTeropuio BO3HarpaXkaeHus 3a CBoOU
YCIyru Unu yBenuuuBaTb TEKYLLYI CTaBKy WU pasmep CBOEro
BO3HarpaxxaeHus B OTHoweHun PoHaa, KpoMe cry4vasi, eCnm OH,
He nosgHee, Yem 3a 90 gHel 3apaHee, HanpaBu 006 3TOM MUCb-
MEHHOE YBeAOMJSIEHME C YKa3aHeM AaThbl BCTYNIEHNSI U3MEHEHUSI
B cuny, a Takxke ecnu Manwmkm ogobpsitoT 310 60MLLLMHCTBOM CO-
rnacHo KoHctutyummn doHaa.
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