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CONFIDENTIAL

OFFERING MATERIALS

OF

ATLAS PRIME FUND OEIC LIMITED
(as of September 1, 2024)

Private Placement of Units

Initial Price per Unit: $1,000 USD

Minimum Initial Subscription: $50,000 USD

The Astana Financial Services Authority has no responsibility for
reviewing or verifying any offering materials, particulars or other
documents in connection with this Fund. Accordingly, the Astana
Financial Services Authority has not reviewed, nor taken any steps
to verify, this document, the information it contains, or any other
documents relating to the Fund and has no responsibility for it. The
securities to which this document relates may be illiquid or subject
to restrictions on their resale. Prospective purchasers should con-
duct their own due diligence. If you do not understand the contents
of this document, you should consult an authorized financial ad-
viser.

YnpasneHne puHaHCcoBbLIX ycnyr ACTaHbl HE HECET OTBETCTBEHHO-
CTW 3a pacCMOTPEeHWe Unn MPOBEPKY HUKaKNX MaTepuanos O pas-
MeLLEeHUN, CBEAEHUN U NPOYUX AOKYMEHTOB, CBSA3aHHbLIX C 3TUM
®doHgom. CooTBETCTBEHHO, HACTOALLMI OKYMEHT U UHopMaLus,
N3MNOXEeHHas B HeM, KaK W niobble Apyrne A4OKYMeHTbl, OTHOCALLM-
ecsa kK PoHay, YnpasneHnemMm rHaHCOBbIX yCryr AcTaHbl He pac-
cMaTpuBanuchb U He NMPoOBEPANNCH, MPU 3TOM YNpasreHne He HeceT
3a 3TO HMKaKOW OTBETCTBEHHOCTU. LieHHble Bymaru, K KoTopbIM OT-
HOCUTCA HACTOALMIA OOKYMEHT, MOryT OblTb HEMUKBUAHBIMW WK
UMeTb OrpaHUYeHnst Ha nepenpogaxy. MNoTeHumansHbIM nokynaTte-
nsaMm cnegyeT caMOCTOATENbHO NPOBOAUTL OLEHKY MHGOpMaLmK.
Ecnu Bbl He NOHMMaeTe cofepxaHne HacTosALLEro AOKYMEHTa, Bam
cnepyeT MPOKOHCYNbTUPOBATLCA CO CNeLnanicTom no uHaHco-
BbIM BOMpocam.
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INTRODUCTION

Atlas Prime Fund OEIC Limited (the “Fund”) — is an exempt fund
that is registered under the AIFC Collective Investment Scheme
Rules (AIFC RULES NO. FR0009 of 2017), as an open-ended in-
vestment company. The Fund operates under the laws of the AIFC
(the “AIFC”). Atlas Capital Limited serves as the Fund Manager
(the “Fund Manager”). TradeStation Securities, Inc. serves as the
prime broker (the “Prime Broker”). The Fund may retain additional
parties to serve as Prime Broker and/or may terminate its relation-
ship with the Prime Broker in the Fund Manager’s sole discretion
without the consent of its Unitholders. The use of Primer Broker
carries certain risks (see RISK DISCLOSURE). The appointed
Prime Broker serves as the custodian (the “Custodian”). The Fund
Manager serves as the fund administrator (the “Fund Administra-
tor”). Astana International Exchange Registrar Limited serves as
the registrar (the “Registrar’). JSC Bank Freedom Finance Ka-
zakhstan and JSC Bank CenterCredit serve as the banks (each a
“Bank”). The Fund may open accounts in other banks at its discre-
tion. The Fund’s Auditor is Private Company “Russell Bedford A+
Partners” Ltd. The Fund’'s investment objective (See INVEST-
MENT OBJECTIVE AND STRATEGY) is to achieve capital appre-
ciation by investing its assets primarily in publicly traded securities
of U.S. and other countries. The base currency of the Fund is the
US dollar or USD. The Fund has an authorized share capital of
$100 USD consisting of 100 voting non-patrticipating non-redeem-
able shares of par value $1.00 USD per share (the “Management
Shares”) and unlimited number of non-voting participating redeem-
able shares (the “Units”). The Management Shares are held by the
Fund Manager. Upon acquiring Units, investors become unithold-
ers of the Fund (each, a “Unitholder” and collectively the “Unithold-
ers”). The minimum size of the Fund is $50,000 USD. The maxi-
mum size of the Fund is unlimited. The Units of the Fund are of-
fered under these Offering Materials. Units are offered for sale at
their Net Asset Value (the “NAV”) per Unit determined at the time
they are issued. The initial offering price per Unit is $1,000 USD.
Units are offered in minimum initial subscription amounts of
$50,000 USD to investors who qualify as Professional Client (the
“Professional Client”). Units will be offered on a continuous basis
from the date of these Offering Materials and may be purchased
on each Valuation Day (the “Valuation Day”), at the applicable Net
Asset Value per Unit (see SUBSCRIPTIONS and REDEMP-
TIONS). These Offering Materials set forth the information about
the Fund that a prospective investor should know before investing.
Prospective investors are advised to read these Offering Materials
carefully. An investment in the Fund involves a high degree of risk
(see RISK DISCLOSURE) and is appropriate only for investors
who have the capacity to absorb a loss of some or all of their in-
vestment. There can be no assurance that the Fund’s investment
objective will be achieved. Investments in the Fund should be con-
sidered as medium-to-long-term investments and prospective in-
vestors should not contemplate an investment term of less than
five years. Prospective investors are encouraged to consult their
own authorized financial advisers as to the tax, legal and other con-
sequences of investing in the Fund.
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BBEOEHUE

Atlas Prime Fund OEIC Limited («®oHa») — 3T0 0cBO6OXAEHHbIN
doHA, 3aperMcTpupoBaHHbIN B cooTBeTCTBUM € [paBunamu Cxem
KonnektuBHbix MuBectuumn MOLIA (AIFC RULES NO. FR0009 of
2017), co3gaHHbIn B hOpMe MHBECTULIMOHHOM KOMMaHUM OTKPbLITOro
Tvna. ®oHO AencTByeT B cCOOTBeTCTBMM C npasunamu MOLA
(«M®LAY). Atlas Capital Limited siBnsietcs ynpasnstoLwmm ¢oHA0M
(«Ynpaenstowun doHgom»). TradeStation Securities, Inc. asns-
eTcs npanm 6pokepom («MNpanm Bpokep»). PoHA MOxXeT npuene-
KaTb OONOMHUTENbHbIE CTOPOHLI ANA dyHKumm MNpanm Bpokepos
n/unun npekpaTuTb OTHOLLEeHUs ¢ Mpanm Bpokepom no ycmoTpeHuto
Ynpaenstowiero Pongom 6e3 cornacus Manwmkos. Ycnyru Mpanim
Bpokepa conpsikeHbl ¢ onpedeneHHbIMn puckamn (cm. MPEOY-
NMPEXXOEHWE O PUCKAX). YTBepxaeHHbI MNMpanm Bpokep sBnsi-
eTcs kactoamaHoM («Kactoguany). Ynpasnstowmii doHaom sBns-
eTca agmuHucTpaTopom doHaa («AgmuHuctpatop dPoHaar).
Astana International Exchange Registrar Limited sasnsetca peru-
ctpatopom («Pernctpatop»). AO «baHk ®pugom dPuHaHc Kasax-
ctaH» n AO «baHk LleHTpKpeaut» aBnaioTca obGcnyxusatowmmm
OaHkamn (Mo oTaenbHOCTM - «baHky»). PoHO MOXET OTKpbiBaTb
cyeta B gpyrux GaHkax. Ayautopom doHaa asnsgetca YactHas
Komnanusa “Russell Bedford A+ Partners” Ltd. HBecTuumoHHas
uens ®oHpa (cm. MHBECTUUMOHHBIE LIENb N CTPATEIMNA)
COCTOMT B TOM, YTOObI OOUTBCA NpUPOCTa KanuTana nyTem UHBe-
CTMPOBaHUA CBOUX aKTMBOB B OCHOBHOM B My6nnyHo obpaliaroLm-
eca ueHHble 6ymarn CLWA w pgpyrux ctpaH. Basosow BamntoTon
doHpa sengaetcsa gonnap CWA wnu USD. YcrtaBHom kanutan
doHpa coctaenseT $100 ponnapos CLUA, coctoswmia ns 100 rono-
CYIOLLMX, HEBBLIKYMAEMbIX U HE Y4aCTBYIOLIMNX B NPUObLINM akUmi, Ho-
MUHarnbHow ctoumocTbio $1,00 gonnap CLA 3a akuuto («Ynpasnsi-
owmne AKUMM») U HEOTPAHUYEHHOTO KONMMYECTBa BbIKyNaeMbIX ak-
uni 6e3 npaBa ronoca n ¢ nNpaBom y4acTus B npubbinu («Mauny).
Ynpaensawwme Akuun npuHagnexart Ynpasnswowemy PoHgom.
Mpuobpetasa Man, uHBECTOpPbI CTAHOBATCS navwmkamu PoHpa
(«Manwmk» nnn «Manwmkmn» ). MnHuManbHein pa3vep ®oHaga co-
ctaensieT $50,000 gonnapoe CLA. MakcumanbHbi pasmep ®oHaa
He vMeeT orpaHudeHuii. Man doHaa pasmeLLaroTcs B COOTBET-
CTBMM C HacToswmMu MaTepuanamu Pasmelyerus. MNau pasvela-
toTcsa K npoaaxe no CtonmocTtn Yumctbix AktveoB («CYAY) 3a Man,
onpenensiemMon Ha MOMEHT ux pa3melleHus. [NepBrnyHas npegna-
raemasi ctoumoctb opHoro [asi coctaensietr $1,000 ponnapos
CLWA. Mawn npegnaratotca k npogaxe MNMpodeccuoHanbHbiM Knvex-
Tam («lMpodeccuoHanbHblin KNMeHT») ¢ MUHMMarnbsHOW nepBOHa-
YyanbHom cymmon nognucku B cymme $50,000 gonnapos CLUA. Maun
OyoyT pasmeliaTbCs Ha MOCTOSIHHOW OCHOBE, HayvHasi ¢ AaThbl
HacTosawmx MaTepuanos PasmeLueHns u MoryT 6biTb NpUoGpeTEHBI
B kaxabin deHb OueHkn («deHb OueHkny») no npumeHumon Ctoun-
mMocTn Yuctbix AktuBoB 3a [Man (cm. MOAMUCKN n BbIKYTbI).
HacTosawwme Matepnansl Pa3melleHna nsnaratoT MHopmauuio o
doHAe, KOTOPYH NOTEeHUManbHbIN MHBECTOP AOIDKEH 3HAThb nepen,
MHBECTUPOBaHMeM. MNMoTeHUManbHbLIM MHBECTOPAM PEKOMEHOYETCA
BHMMaTenbHO npountath 3T MaTepuansl Pasmellenus. MiHBecTu-
uun B PoHA conpskeHbl C BbICOKOW cTeneHbto pucka (cm. NPEOY-
MPEXOEHWE O PUCKAX) 1 noaxoadaT TONbKO Af1S1 UHBECTOPOB,
CNocoOHbIX nornowaTs YObITKM OT YacTu UM BCEX CBOUX MHBECTU-
UMn. Het HMKaknx rapaHTui OOCTUXKEHUS MHBECTULMOHHOW Lenu
donpa. NHBecTmummn B PoHA crieqyeT paccMaTpyBaTth Kak cpeaHe-
CPOYHbIE 1 JONTOCPOYHbIE MHBECTULUN; NOTEHLMANbHBIM MHBECTO-
pam crnegyeT paccmaTpuBaTb MHBECTMPOBAHME Ha CPOK HE MeHee
nsaT net. MNoTeHuManbHbIM MHBECTOPaAM PEKOMEHAYETCS MPOKOH-
CYnbTUPOBATLCA CO CBOMMW YMOSIHOMOYEHHLIMU (PUHAHCOBLIMU
KOHCYINbTaHTaMN OTHOCUTENbHO HAamNoOroBbIX, MPABOBbLIX U APYINX
nocnencTBui HBECTUpPoBaHMS B PoH.
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GLOSSARY

Astana Financial Services Authority.
Astana International Financial Center.

Any company who is granted a licence by the
AFSA as an Ancillary Service Provider for the
provision of Audit Services or who is registered
by the Registrar of Companies as an auditor un-
der the Companies Regulations.

Any Regulated Financial Institution that is au-
thorised to accept deposits or open and operate
bank accounts or both.

Another broker that is not Prime Broker and
whose platform will be used by the Fund Man-
ager.

Any day other than a Saturday, Sunday or other
day on which banks in Kazakhstan are author-
ized or required by law or governmental action
to close.

The Board of Directors of the Fund (the “Board”
or the “Directors”) consists of Directors. The Di-
rectors have delegated the investment of the
Fund’s assets to the Fund Manager and the ad-
ministration of the Fund to the Fund Administra-
tor.

Any arrangements with respect to property of
any description, including money, the purpose
or effect of which is to enable Persons taking
part in the arrangements (whether by becoming
owners of the property or any part of it or other-
wise) to participate in or receive profits or in-
come arising from the acquisition, holding, man-
agement or disposal of the property or sums
paid out of such profits or income.

AIFC Collective Investment Scheme Rules
(AIFC RULES NO. FR0009 of 2017 as
amended from time to time).

Any financial institution that holds customers'
securities for safekeeping to prevent them from
being stolen or lost.

Atlas Prime Fund OEIC Limited, which is an ex-
empt fund created in a form of open-ended in-
vestment company.

Legal entity that carries out in support of the
process of running a collective investment
scheme. The function of the Fund Administrator
is performed by the Fund Manager.

Legal entity which is responsible for implement-
ing the Fund’s investment strategy and manag-
ing its property. The Fund Manager is Atlas
Capital Limited registered in the AIFC and hold-
ing license on Managing a Collective Invest-
ment Scheme granted by AFSA. The license
number is AFSA-A-LA-2022-0019.

The property held for or within the Fund.

The Fund’s fiscal year-end is December 31%.,
The issue of Units is carried out after the inves-

tor signs the Subscription Form for the purchase
of Units, on the day of recognition of receipt of
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FMOCCAPUN

Komuter M®LIA no perynuposaHuio duHaHco-
BbIX YCIIyT.
MexxaoyHapoaHbIn
«AcTaHa».
KomnaHusa ¢ nuueHsnen ot AFSA «[llocTtaBlimk
BcnomorateneHbix Ycnyr» Ang okasaHus ayau-
TOPCKUX YCnyr Unu 3apeructpuposaHHas Peru-
cTtpatopoM KomnaHui B kayecTBe ayautopa B
COOTBETCTBMM C [MONOXKEHNSIMM O KOMMaHUSAX.
Perynupyemoe ®uHaHcoBoe Y4ypexaeHue, aB-
TOPU30BaHHOE Ha NpueM AEN03NTOB MITN OTKPbI-
TVe 1 ynpaBneHne GaHKOBCKMMMW cYeTaMu, Unn
1 TO 1 gpyroe.

Opyron 6pokep, koTopbIn He ABnsieTcs [Mpanm
Bpokepom n nnatgopmy Kotoporo, byaeT wuc-
nonb3oBatb Ynpasnsowmn GoHaom.

JTiobon aeHb, kpome cy660Tbl, BOCKPECEHbBS UMK
OHeln, Npu3HaHHbIX Hepaboummu ans 6aHkoB B
KasaxcTtaHe B COOTBETCTBUM C 3aKOHOM UINK Me-
pamu rocygapCTBEeHHbIX OpPraHoB.

CoseT [OupektopoB ®oHaga (CoseT nnu Oupek-
Topa) cocTouT u3 [upekTopoB. [upekTtopa ae-
neruposanun Ynpasnsowemy doHaa yHKUMK
MHBeCTMpoBaHuA aktmBoB PoHaa, a AQMUHU-
ctpatopy PoHaa — PyHKUMM aAMUHUCTPUPOBA-
Hus ®oHpa.

VIHBECTULIMOHHBIN MeXaHW3M B OTHOLUEHMWW Jto-
6oro wumywiectBa, B TOM 4YUCME [EHEXHbIX
CPEACTB, Lenbio Unmn cnegcTBUeM KOTOPOro SiB-
nsieTcs NpefocTaBlieHue  nvuam-yYacTHUKaM
BO3MOXXHOCTUN (HE3aBMCMMO OT BMAA BrnageHus
MMYLLEECTBOM: MOSHOE, YaCTUYHOE WM MHOrO
BMAA) Ansl y4acTus B pacnpeaenenHny unm nony-
YeHus NpubbInen NN 4OXon0B, BO3HNKAKLLMX B
pesynbtaTe npuobpeTeHns, BNageHus, ynpae-
NeHUst Unu peanu3aummn umyLLecTsa nmbo cymm,
BblINfla4eHHbIX 13 NpUOLINEN NN 4OXOAOB.
MpaBuna Cxem KonnektuBHbix WHBecTUUMIA
MoUA (Mpasuna MOLIA Homep FRO009 ot
2017r. B 4eNCTBYIOLLEN peakumm).

JTioboe uHaHCOBOE yupexaeHne, KoTopoe xXpa-
HWUT LeHHble Oymaru KnueHToB Anis npeaoTBpa-
LLIEHMS UX KPAXKWN U MOTEPMU.

Atlas Prime Fund OEIC Limited — ocBo6oxaeH-
HbI OOHA, CO34aHHbIN B hOPME NHBECTULIMOH-
HOW KOMNaHWUK OTKPLITOrO TMNa.

Opuamndeckoe nMUO C YHKUMEN nogaepx Ky
npowecca ynpaBrneHUs CXeMOW KOMNMEKTUBHOIO
MHBECTMPOBaHUA. PyHKUMO AgMUHMUCTpaTopa
doHpa ocyulecTBnseT Ynpaensawoowmun GoHgom.
KOpuamndeckoe nuuo, OTBETCTBEHHOE 3a ynpas-
NeHne MMYLLLECTBOM 1 peanunsaunto UHBECTULN-
OHHOM cTpaTternmm doHga. Ynpasnsowmm PoH-
nom aBnsietcs Atlas Capital Limited — komnanus,
3apeructpypoBaHHad B M®LIA ¢ nuueHsnen
AFSA Ha YnpaBneHue cxemMon KONNeKTUBHbIX
nMHBecTMUMn Homep AFSA-A-LA-2022-0019.
MmyuwiecTBo, Haxogsiweecs B doHae nnn B ero
cocTaBe.

KoHeu, ®uHaHcoBoro roga ®oHaa — 31 gekabpsi.

MHaHCOoBbIN LeHTPp

Boeinyck MaeB ocyllecTensieTcs Bcres 3a noa-
nucaHnem nHesectopoM dopmbl Mognvcku ons
nokynkn [llaes. PacyeT LeHbl lMNognuckn ang
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funds from the investor to the Fund’s bank or
broker account or Prime Broker account. Units
can be fractional up to eight decimal places.

Voting  non-participating  non-redeemable
shares in the capital of the Fund, consisting of
100 shares of par value $1 USD per share, that
have exclusive entire voting power over the
Fund and right to receive notice of, attend at
and vote as a member at any general meetings
of the Fund. The Management Shares are held
by the Fund Manager.

Difference between the total value of all assets
of the Fund, less an amount equal to all accrued
debts, liabilities and obligations of the Fund, de-
termined in accordance with the valuation and
accounting policies and procedures of the
Fund. The measure is used to determine prices
available to investors for redemptions and sub-
scriptions.

Investor who is eligible to purchase Units of the
Fund as per clause 2.2(a)(i) of AIFC CIS Rules.
Assessed Professional Client as it is defined in
2.5.1 of Conduct of Business Rules, which meet
the following requirements: net assets of at
least $100,000 USD, and either has sufficient
experience and understanding of relevant finan-
cial products, services or transactions and any
associated risks; or works or has worked in the
previous 2 years in a regulated financial institu-
tion in a position that requires relevant
knowledge. The client must confirm in writing
that it wishes to be treated as a Professional Cli-
ent.

Investment banks and securities firms that offer
services to investment funds, providing a cen-
tralized securities clearing facility. Portfolio
transactions are executed by Prime Brokers se-
lected on behalf of the Fund based on their abil-
ity to effect prompt and efficient executions at
competitive rates.

Redemption (i.e. selling) of the Units in the
Fund. Unitholders have the right to sell back all
or some of their Units to the Fund, starting from
each Redemption Day, subject to written notifi-
cation to the Fund 10 Calendar Days before the
Redemption Day. The redemption is carried out
by the sale of the Units.

The Valuation Day of every last Business Day
of every week.

NAV of the Fund on the Redemption Day di-
vided by the quantity of issued Units.

Written agreement a Unitholder submits for re-
quest to redeem the Units of the Fund.
Organisation that is responsible for keeping rec-
ords of all securities issued and registered in
AlFC.

The process of investors committing to invest
(i.e. purchasing) in Units of the Fund.

Management
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Bbinycka [laeB npoucxoaut B OeHb NpU3HaHUA
NOCTYMNEHMSA OEHEXHbIX CPeACcTB OT MHBECTOpa
Ha ©GaHKoBCKkuI M Bpokepcknii cyeta PoHaa
unn cyet ®oHpa y MNpanm Bpokepa. Jonycka-
eTca Bbinyck ApobHbix Maes PoHaa, 4O BOCH-
MOro 3Haka nocne 3ansiToun.

Akumn B Kkanutane ®oHga, coctosiwme ns 100
aKuMi ¢ HoMUHanbHoM ctoumocTbio $1 USD 3a
OfHY aKLMI0, He y4YacTBYHLIME B NPUOLINK U He
nognexawime BbIKyny, oGnagaroline MCKIHYK-
TenbHbIM W abCOMKTHBIM MpPaBOM rofoca B
doHAe, a Takke nNpaBoM nonyyatb yBegomne-
HMsa 06 o6Lwmx cobpaHnax oHaa, a Takke npu-
CyTCTBOBaTb M rONoCOBaTb Ha HUX B KayecTse
yneHa. Ynpaensowme AKUMM HaxogaTca B cO6-
CTBEHHOCTM Ynpaenstowero PoHaom.
CToMMOCTHasi BeNWYMHA, Bblpa)kallwas pas-
HULY Mexay OoOLWe CTOMMOCTbIO aKTUBOB
doHAa 1 cymMMamm BCEX HaYMCMEHHbIX 3aor-
YXEHHOCTEeN, PUHAHCOBBIX U JOrOBOPHbLIX 0653a-
TenbCTB B COOTBETCTBMM C MONUTUKAMM U MO-
psgkamm ®oHaa no oueHke u yveTy. BennuuHa
CNY>XUT MHBECTOPaM AN pacyeTa LieH BblKyna u
noAanucKku.

KnueHT, coOTBETCTBYIOLNIA KPUTEPUSIM Ha NpU-
obpeTeHne [MaeB doHOa cornacHo MyHKTY
2.2(a)(i) Mpaeun CIS. OueHeHHbIN MNpodeccuo-
HanbHbIA KnneHT, kak 31o onpegeneHo s n 2.5.1
MpaBun BeaeHusa 6usHeca, oTBeYaoLWun cneay-
IOLWMM TPeOOBaHUSAM: YNCTbIE aKTUBbI HE MEHee
100 000 ponnapos CLWA, obnagaHue pocrtatoy-
HbIM OMbITOM U MOHUMaHWEM COOTBETCTBYHOLLMX
(PUHaAHCOBbIX MPOAYKTOB, YCNYT UMW TpaH3aKLuiA
1 NtobbIX CBSA3aHHbIX C HUMW pUCKOB; paboTaeT
unu pabotan B TeveHve npegbigywnx 2 neT B
perynvpyemMomMm UHAHCOBOM Y4YpexaeHun Ha
OOMKHOCTK, Tpebyiowen COOTBETCTBYIOLMNX
3HaHW. KnneHT JormkeH noaTeepanTb B MUChb-
MEHHOW hopme, 4YTO OH xxenaeT, 4Tobbl ero pac-
cmaTtpuBanu kak NpodeccnoHansHoro KnuneHra.
MHBeCTUUMOHHbIe 6aHkM 1 doHAOBbIE KOMNa-
HWUM, NpeanaratoLmne ycrnyrm MHBECTULIMOHHBIM
doHaam ¢ npefocTaBrieHMEM LieHTpanM3oBaH-
HOro KNUpWHra LeHHbix 6ymar. Caenku ¢ nopT-
benem ocyuwectengaTca [Npavim Bpokepamu,
BbIOpaHHLIMK OT MMeHM PoHAA HaA OCHOBE CMo-
coBbHOCTM ocyLLecTBNATL GbICTpoe n adhdhekTmB-
HOE VCMOJSTHEHME MO KOHKYPEHTHbLIM Tapudam.
Boikyn (T.e. npogaxa) MNaes B ®oHae. MNanimkn
MMEIOT MpaBO Ha MOJSHYI UMM YacTUYHyl0 06-
paTHyto npoaxy Naes doHAy, HaunHas co JHA
Bbikyna, npu ycrnoBum nonyyveHuss DoHOOM
NUCbMEHHOrO yBeaomreHns 3a 10 kaneHpap-
HbIX AHen Ao [Hs Beikyna. Beikyn ocyluecTsns-
eTca nytem npogaxm Naes.

HeHb OueHkn B nocneaHuin Pabounin geHb Kax-
[oW Hepenu.

CYA ®oHpa B [leHb Boikyna, geneHHas Ha Konu-
YeCTBO BbINyLLEHHbIX [MaeB.

MucbMeHHoe cornalueHne-3anpoc, Hanpaense-
Moe Manwmkom ansa Beikyna Maes ®oHAa.
OpraHusauusi, koTopasi BefeT Y4eT LUeHHbIX by-
Mar, BbIMYLLEHHbIX UMW 3aperMcTpMpoBaHHbIX B
MO®LLA.

MpoLecc noaTBEPXAEHNS NHBECTOPOM rOTOBHO-
CTV UHBECTUpoOBaTh B (T.e. KynuTb) Man ®oHaa.
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Subscription Each business day that is a Valuation Day.

Day

Subscription Written agreement an investor or Unitholder
Form subscribes for purchase of the Fund Units.
Shareholder An individual or a legal entity who owns Man-

agement Shares.

Unit Non-voting participating redeemable shares in
the capital of the Fund, the proceeds of issue of
which shall be comprised in the assets of the
Fund. The Units do not entitle the Unitholders
thereof the right to vote at general meetings of
the Fund. Accordingly, Unitholders shall not
have the right to approve, amongst other things:
the appointment, removal or remuneration of
the Directors, the appointment, removal or re-
muneration of the Fund Manager and other ser-
vice providers, the amendment of these Offer-
ing Materials. The Units are issued by the Fund
under these Offering Materials.

Unitholder An individual or a legal entity who owns Units of
the Fund.

Valuation A day when the NAV and the price per Unit are

Day calculated, which is every day of the week.

INVESTMENT OBJECTIVE AND STRATEGY

1. The objective of the Fund is to achieve capital appreciation by
increasing the NAV through investments in securities.

2. Fund investments shall be guided by Macro-balanced quality
investment strategy. Fund investment universe and limits as well
as its strategy are set out in Schedule 1. All decisions regarding
investments are made by the Fund Manager.

3. The Fund will maintain margin accounts through its Prime Bro-
ker and other Brokers, which allows the Fund to borrow money on
marginable securities in the Fund’s accounts using credit extended
by the broker. The Fund intends to make use of margin borrowing
to leverage the Fund’s holdings at such times and in such amounts
as Fund Manager determine appropriate.

4. The Fund reserves the right to alter or modify some or all of the
Fund’s investment strategy rules when the Fund Manager, in its
sole discretion, concludes that such alterations or modifications will
enable the Fund to meet its investment objective. Unitholders will
be notified of any amendments to the investment strategy as per
article 113 herein.

RISK DISCLOSURE

5. These Offering Materials disclose the risks associated with in-
vestments in relation to the Fund and contain certain forward-look-
ing statements. Actual results could be materially different from
those projected in the forward-looking statements as a result of
certain of the considerations set forth below and elsewhere in
these Offering Materials. The following risk factors (as well as other
information contained in these Offering Materials) should be con-
sidered carefully before purchasing Units of the Fund. The pro-
spective unitholders of the Fund must make sure that he (or she)
understands all the risks, specified and not specified in these Of-
fering Materials, associated with investments in the Fund. Pro-
spective unitholders may use the help of financial consultants to
make investments in related Fund.
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[eHb JTiobon pabounii oeHb, Bbinagawwmin Ha [deHb
Moanucku OueHku.
®opma nop- [MucbMeHHoe cornalleHune, No KOTOPOMYy MHBE-
NUCcKn ctop vnu MNanwmk NnoanMcbiBaeTCA Ha MOKYMKY
MaeB PoHaa.
AKumoHep duanyeckoe UnNu pUgUHECcKoe nuuo, ABMSH-

Leecs BnagensLem YnpaBnsowmx AKLURA.
Man Akummn B kanuTane ®oHga c npaBoM Bbikyna u
yyactus B npubbinu, 6e3 npaea ronoca, cpen-
CTBa OT BbIMyCKa KOTOPbIX BKMYAKTCS B ak-
TMBbl ®oHAa. Man He HapensawT BRagenbLes
npaBoM ronoca Ha ob6wwmx cobpaHuax PoHaa.
CooTBeTcTBEHHO, [Maniwmkn He BNpase MPUHU-
MaTb peLleHus KacaTenbHO, cpeanm MpoYmx:
Ha3Ha4YeHun, OTCTPaHEeHWN WK BO3Harpaxae-
HUM [MPEKTOPOB; Ha3HAYEHWUN, OTCTPaAHEHWUN
Mnn BoO3HarpaxgeHu Ynpasnswowero PoHaom
M ycnyrogartenen, a Takke nsmeHeHuin Martepu-
anos PasmelueHuns. MNan BbinyckaoTcs PoHOOM
B COOTBETCTBUM C HacToswmmn Martepuanamum
PasmeLlyeHus.
duanyeckoe nnu opuamdeckoe nNuUo — Brnage-
neu Maes ®oHAaa.
OeHb nepecyeta CHYA 1 LueHbl ogHoro Mas. Pac-
CYMTbIBAETCH KaXabll AeHb.

Manwmk

OeHb OueHkn

MHBECTUUUOHHBLIE LUEJIb U CTPATEINA

1. Uenbto ®oHAa siBnsieTcs obecneveHme npupocTa kanuTana ny-
Tem yBenuyeHus CHA, Ha foCTmkeHne KOTOPOW HanpaeneHa aes-
TENbHOCTb MO MHBECTMLMAM B (PUHAHCOBBIE UHCTPYMEHTbI.

2. AktuBbl PoHOA MHBECTMPYHOTCA B COOTBETCTBUM C MHBECTULU-
OHHOW cTpaTernen Macro-balanced quality. MNepeyeHb 1 MIMMUTBI
OOCTYMHbIX MHCTPYMEHTOB, a Takke onucaHue ctpaTterum doHaa
npeactasneHbl B [MpunoxerHun 1. Bce MHBECTULMOHHbIE peLLeHns
npvHMMatoTcsa Ynpasnsowmm PoHaoMm.

3. ®oHpg ByneT umeTb MapxuHanbHble cyeta y MNpanm bpokepa u
apyrux Bpokepos, nossonstowme oHAY 3aHNUMaTb AeHbIM B BUAe
KpeauTa, NnpeaocTaBreHHOro 6pokepoM, NoA MapXXMHATbHbIE LiEH-
Hble 6ymaru. ®oHa HaMmepeH NCMNonb30BaTh NIeYOo B Ka4eCTBe pbl-
yara ana ®oHga B nepvog 1 06bemMe Mo YCMOTPEHUIO YNpaBnsio-
wero ®oHaom.

4. ®oHp ocTaBnseT 3a cobol NpPaBo N3MEHsITb BCe UMW OTAENbHbIE
npasuna UHBeCTUUMOHHON cTpaTernn doHaa B crnyyasx, korga no
3aknoveHuto Ynpasnsiowero ®oHgom ato byaeT cnocobecTBoBaTh
BbIMOMHEHWIO MHBECTULMOHHON Lenu ®onaa. Mpu nameHeHun nH-
BECTULMOHHOM cTpaTermm Manwmku 6yoyT yBeaOMIEHbI COMNacHO
ctatbe 113 HacTosAwmx MaTepnanos Pa3smelleHns.

NPEAYNPEXAOEHUE O PUCKAX

5. B HacToawmx MaTtepuanax PasmelyeHnsa onncaHsl puckn, co-
NPsHKEHHbIE C UHBECTULMSIMU B OTHOLWEHM PoHaa, 1 copepxartcs
3asBMEHUS MPOTrHO3HOIO Xapaktepa. dPakTuyeckue pesynbTaTbl
MOTYT CYLUECTBEHHO OTNMYaTLCA OT MPOrHO3MPYEMbIX B Pe3yrib-
TaTe OTAENbHbIX PAaKTOPOB, U3MOXEHHbLIX B HACTOsILLEM pasaene
M Janee No TEKCTY B HacTosileM OOoKymeHTe. Hwxecnegytowme
dakTopbl pucka (Kak n octanbHas nHdopmaumsi B HacTosiLem Ao-
KYMEHTE) OOMKHbl ObiTb TLWATENbHO M3y4YeHbl Mepen MOKYMKow
MaeB Ponaa. MoTeHUMaNbHbIN NANLWKK AOMKEH yb6eanTbcs, 4YTo
OH (M1 OHA) MOHMMAET BCE PUCKMU, U3NOXKEHHbIE UMM HEU3NOXKEH-
Hble B HacToawmnx MaTtepuanax PasmelleHuns, cBa3aHHbIE C MHBe-
ctmumammn B ®oHAa. MoTeHuManbHbI NanwmuK MOXeT obpaTnTbeA
3a NOMOLLbI0 K (PMHAHCOBbLIM KOHCYINbTaHTaMm 451 MHBECTMPOBa-
HUS B cooTBeTCTBYOWUN OoHA.
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6. Order execution related to opening/closing positions can be at
risk of non-execution or incorrect execution for the following rea-
sons including, but not limited to: technical problems of trading sys-
tems of brokers or trade facilitators; technical problems of commu-
nication and computer systems that are used by Fund Manager;
high volatility in financial markets.

7. The Fund Manager intends to use leverage, open short positions
(short selling), and buy/sell options, including options selling, na-
ked options selling. This means that the Fund will be selling secu-
rities and/or financial instruments that the Fund does not own.
When the Fund sells “short,” Fund Manager is expecting that the
price of that security and/or investments will decline and that the
Fund will be able to buy the securities and/or investments at a
lower price in the future to close out the transaction. To close the
transaction, the Fund will have to purchase the securities and/or
financial instruments on the market so that the stock previously
borrowed (to make the “short” sale) may be returned or that the
securities previously sold may be delivered. In this instance, the
Fund assumes the risk that the price of the security or investment
may go up (before the securities are purchased by the Fund) rather
than go down as anticipated by Fund Manager. In this case, Fund
Manager may purchase the security and/or investments at a higher
price than the price he sold it short.

8. The use of borrowed securities and/or financial instruments may
significantly increase the profitability of the Fund, at the same time
it may also increase the potential losses. While short sales are of-
ten used to hedge positions, they also increase the risk to lose the
amount greater the amount of initial margin. Sale and purchase of
options also assumes risks of financial losses. Options used for
hedging are also associated with risks of losses because of non-
perfect correlation between prices of options and prices of under-
lying assets.

9. To maintain marginal accounts, the Fund shall have cash or
other financial instruments as margin collateral. If there is a lack of
margin collateral for margin trading, a risk of missing profitable op-
portunities in financial markets arises. Margin trading is also asso-
ciated with the risk of getting a margin call, a situation, when while
having open margin positions there is an insufficient margin collat-
eral. In this situation open margin positions may be partially or fully
closed by the broker.

10. The Fund will also buy securities and/or financial instruments
for future resale. When Fund Manager hold a security (as a “long”
position), they anticipate that the sale price of the security will go
up in comparison to the Fund’s purchase price for the security. In
this case, the risk is that the securities do not increase in value or
the securities increase in value less than expected. As a result, the
Fund would lose money or would not make as much money as
anticipated. Another risk is that the securities do increase in value
while the Fund is holding the stock, but by the time the Fund sells
the stock, the price of the stock declines and the Fund makes no
profit. Lastly, the stock price could fall below the price at which the
Fund had purchased the stock and the Fund will either have to take
a loss or hold the stock until the price increases, if ever.

11. As the securities, options, investments, etc. in which the Fund
invests are traded on exchanges or OTC, the value of such invest-
ments and the risks associated therewith vary in response to
events that affect such markets which are beyond the control of the
Fund. Market disruptions could result in substantial losses to the
Fund.

12. There is no guarantee that securities and options exchanges
and markets can at all times provide continuously liquid markets in
which the Fund can close out its positions. The Fund could expe-
rience delays and may be unable to purchase or sell securities or
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6. CywecTByeT puUCK, CBA3aHHbIV C UCMOJTHEHNEM OPAEPOB Ha OT-
KpbITUE WUIU 3aKpbITUE NO3WNUMIA. HencnonHeHne unu Henpasuib-
HOE UCMOJTHEHNE OPAEPOB MOXET NPOU30NTM NO CNeAYLUM Npu-
YnHaM, cpeau NpoYmux: TeXHMYecKkni cbom Topro.BbIx cuctem 6po-
KEpPOB UMM TOProBbIX NOCPEOHNKOB, COOM CBA3M MMM KOMMbIOTEP-
HbIX cMcTeM YnpasnstoLiero PoHAOM, BbICOKAA BONATUNBHOCTb Ha
(PUHAHCOBBIX PbIHKaX.

7. Ynpaenswowmn PoHOAOM HaMepeH WUCMNOonb3oBaTb KPeAUTHOE
nneyo, OTKpbIBaTb KOPOTKME NO3MLMM 1 MOKyNaTb/NpoaaBaTh Onuu-
OHbl, BKITHOYas NpoAaxy (BbIMUCbIBAHUE) OMLIMOHOB Y HEMOKPbITbIX
OnNuUUOHOB. ATO 03HavaeT, YTo PoHa OyaeT npoaaBaTth LiEeHHbIE Oy-
Maru W/unu MHCTPYMEHTbI, KOTOpbIMK He BnageeT. B cnyyasx, ko-
roa PoHA OTKpbIBAET KOPOTKYHO No3uumio, Ynpasnsawowuin oHaom
OXMAAEeT CHWKEHUS LeHbl Mo LeHHON Bymare u/unu MHCTpYMEHTy ¢
uenbto obpaTHOW NOKyMKun B ByAyLleM NO CHWXEHHOW ueHe. And
3aKpbITUS Takon caenkun ®oHagy HeoOXooUMO KynuTb LiEHHble By-
Marv U/vnu MHCTPYMEHTbI Ha PbIHKE C LieNbio BO3BpaTa LIeHHbIX Oy-
Mar u/unu MHCTPYMEHTOB, paHee B3ATbIX B3alMbl A5S1 KOPOTKOWA
NPOAaXu, UIK C Lenblo OCTaBKM paHee NpoaaHHbIX LieHHbIX Gymar
n/vnn MHCTpymeHToB. B gaHHOM cnyyae PoOHOOM MpuHUMaeTcH
pUCK pocTa LieHbl LieHHbIX Bymar n/vnv MHCTPYMEHTOB BMECTO OXU-
[aeMOoro NOHWXEHUS, YTO MOXET NPUBECTU K 06paTHOW NOKYMKE UH-
CTpyMeHTa no Oornee BbLICOKOM LEeHe, YeM MO LeHe, No KOTOpPOn
Obina coBeplLUeHa nNpoaaxa npu OTKPbITUM KOPOTKOW NO3MLUN.

8. Vicnonb3oBaHne 3aeMHbIX LieHHbIX Bymar n/unv nHaHCOBbIX UH-
CTPYMEHTOB MOXET 3Ha4MTENbHO MOBLICUTE MPUOLINBLHOCTD
doHaa, ofHaKO Takke YBENMYMBAETCS PUCK NOTEHLMArbHbIX YObIT-
koB. KopoTkne npogaxu ncnonb3yTes AN Xe4XXMPOBaHUA No3u-
LMIA, NpM 3TOM OHW TaKXe YBENMUMBAKOT PUCK NOTEPU CYMMbI, Npe-
BbILIAKOLLEN pa3Mep HavanbHon Mmapxu. MNpoaaxa n nokynka onum-
OHOB TaKXe Co34aeT PUCKN PMHaHCOBLIX YOLITKOB. XeoKnpoBaHve
ONuUMOHaMK, Takxe CBSI3aHO C pyckaMu NoTepb BCNeACTBME HEMO-
HOI KOppensauum mexay LieHaMm onuuoHoOB 1 6a30BbiX aKTUBOB.

9. [ina noaaepXaHust MapXuHanbHbix c4eToB POHA JOMKEH UMETb
AeHexXHble cpeacTsa unu apyrme UHaHCoOBbIE MHCTPYMEHTHI B Ka-
YecTBe MapXUHanbLHOro obecneveHns. B cnyyae HexBaTkM Mapxu-
HanbHOro obecneyeHnst 4N MapXXMHaNbHOW TOProBfvM BO3HUKAET
PUCK yNyLLEHNsi NPUObINbHLIX BO3MOXHOCTEN HAa (OUHAHCOBbIX PbIH-
kax. MapxuHanbHasa TOProerns Takke CBA3aHa C PUCKOM Mony4e-
HUS MapXMWH-KOMnMa — CUTyauun, Korga MMeeTcsl HedoCTaTovyHoe
MapXuHanbHoe obecneveHne Npu HanMyuM OTKPbITbIX MapXu-
HanbHbIX NO3ULWIA, YTO MOXET MPUBECTU K UX YACTUYHOMY MUIU NOM-
HOMY 3aKpbITUIO OPOKEPOM.

10. ®oHp GyneT nokynaTb LUeHHble Bymarn n/unm onHaHCcoBbIE WH-
CTPYMEHTBI Ana nepenpopaxuv B byaywem. Korga Ynpasnsowmn
doHOoM BrageeT LeHHon Bymaron (B kayecTBe “ONMHHON no3u-
LK), OH OXmnaaeT pocTa LeHbl MHCTPYMEHTa OTHOCUTESNBHO LIEHbI
nokynku ®oHgom. B 3ToM cnyyae puck COCTOMT B OTCYTCTBUM UNN
HEeI0CTaTOYHOM POCTE OXWAAEMOW PbIHOYHOW CTOMMOCTM LIEHHbIX
Oymar. Kak cnegcteue ®oHA MOXeT NoTepsiTe AEHbIN UIMU MEHbLUE
3apaboTtaTb. CyLecTByeT pUCKk cMTyaumu, rae LeHHble bymaru pac-
TYT B LeHe, noka PoHA MK BnageeT, HO K MOMEHTY NPOAaXM LieHa
cHwxaeTcd, n PoHg He nomny4vaeT npubbinu. NommMmMo aToro, ueHa
aKUM MOXKET ynacTb HUKE LeHbl NoKynku n ®oHay npugeTcs nubo
NOHECTM yObITKM, NMMBO yaepXmMBaTb akuumn 0 NocreayLLero Bos-
MO>XHOTO MOBLILLEHUSA €€ CTOUMOCTW.

11. Puck-npochnrb U CTOMMOCTb LiEHHbIX Bymar, onunoHoB, MHBe-
CTULMIN U OPYrMX akTUBOB, B KOTOPble MHBECTUpyeT doHA, Toprye-
MbIX Ha BUPXKax UM Ha BHEOUPXKEBOM PbIHKE, MEHSIOTCS B 3aBUCK-
MOCTW OT COObITUI, KOTOPbIE HA HUX BNUAIOT, Oyay4n BHE KOHTPONS
®doHpa. PeiHOYHaa gectabunusaums MOXET NPYMBECTU K 3HAYu-
TenbHbIM YObITKam B DoHAe.

12. HeT rapaHTuii, 4To BUPXK 1 PBIHKK LLeHHbIX Bymar MoryT nocro-
SIHHO NPEeAOCTaBNATb HENPEpPbIBHbIE NIMKBUAHbBIE YCIOBUSA ANS 3a-
KpbITMS no3vuuini PoHaa. PoHO MOXKET CTONMKHYTLCS C 3aepXKKamu
N OKa3aTbCs HECMNOCOOHbLIM KynWUTb UMW NpoAdath LieHHble Bymaru
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options or exercise options purchased through a broker or clearing
member that has become insolvent. In that event, positions could
also be closed out fully or partially without the Fund’s consent.

13. Fund Manager may purchase a security that is or becomes il-
liquid for a variety of reasons (i.e., limited trading in the stock or
limited number of securities holders). If a security becomes illiquid,
a Shareholder cannot easily convert his securities holdings into
cash or purchase securities holdings with cash. Accordingly, if the
Fund is in a position in an illiquid security, it may not be able to sell
that security if, and when, and at the price Fund Manager intended.
Conversely, if a security is illiquid and Fund Manager want to pur-
chase the security, the Fund may not be able to purchase the se-
curity that Fund Manager want or at a favorable price and risks
losing the opportunity to profit.

14. Fund Manager intends to trade foreign securities as part of the
Fund’s Investments. As foreign securities are generally denomi-
nated and traded in foreign currencies, the value of the Fund'’s in-
vestments in such securities will be affected by currency exchange
rates and exchange control regulations. In addition, in countries
with weaker reporting standards and regulations, public infor-
mation about securities and issuers may be distorted and unrelia-
ble.

15. There are risks of nationalization or expropriation of assets;
introduction of exchange rates controls; additional taxes; political
or financial instability; diplomatic developments that could affect
the value of investments with foreign assets and securities. Avail-
able legal options may be limited for investors in foreign securities.
In case of default of the foreign issuer, the legal possibilities of
Fund Manager may be limited. The laws of some countries may
restrict investment in certain securities.

16. The Fund’s investments in securities of developing countries
also bear serious risks, especially in cases where the financial
markets regulation and legal structures of these countries are in
the stage of development.

17. The size of the Fund may make it unlikely that the Fund will be
able to commit its funds to the acquisition of securities of a large
number of companies or that the Fund will be able to achieve the
same level of diversification as larger entities engaged in similar
investment activities. From time to time, the Fund’s investments
may be concentrated in a particular industry, group of industries or
individual issues. In such times, the investments will be associated
with a higher level of risk than in times, when investments are di-
versified among different companies, sectors and types of securi-
ties. Concentration of investments in small amount of companies,
sectors or instruments is associated with higher level of risks be-
cause performance of such portfolio depends on small amount of
instruments. If the analysis of Fund Manager with respect to these
companies, sectors or instruments is incorrect, there is a greater
risk than with the fairly diversified investments.

18. Unitholders of the Fund fully rely on active and continued par-
ticipation of the Fund Manager in managing of the Fund. As a re-
sult, the Fund’s potential for success is expected to be completely
dependent on Fund Manager’s abilities to manage the Fund’s in-
vestments, and the Fund would be severely and adversely affected
and would probably be liquidated in the event the Fund lost Fund
Managers services for any reason. Since all decisions regarding
the investments and other decisions specified in this Offering Ma-
terials are made by Fund Manager, Unitholders do not have the
right to participate in the decision-making process regarding the
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WIN ONUMOHbI TGO peann3oBaTh OMUMOHbI, TPUOBPETEHHbIE Yepes
Opokepa Wnu y4yacTHMKa KINMpPUHra, CTaBLUEro HenmaTexecnocob-
HbIM. B aTOM criyyae no3vuum Takke MoryT ObiTb NOMHOCTBIO UM
YacTU4HO 3akpbiTbl 6€3 cornacusa doHaa.

13. Ynpasnawowuin GoHOOM MOXET KynuTb LieHHY0 Bymary, koTo-
pas SBnseTCcs UM CTaHOBUTCH HEMUKBUAHOW NO psgy NpUYmMH (Ta-
KMX KaK OrpaHuMYeHHasi TOProBns UNu orpaHWyYeHHoe 4Yucro Bna-
aenbues). Ecnu ueHHas 6ymara CTaHOBUTCS HENWKBUAHOW, YNpas-
naowmnn PoHOOM He CMOXET Nerko 0bHanMUNTbL TakoN MHCTPYMEHT
unu Kynutb ero. CooTBETCTBEHHO, ecnun ®oHA BriageeT HenMMKBUA-
HOW LeHHOW Oymaroi, OH MOXeT 0ka3aTbCsl HE B COCTOSIHUM €€ Npo-
OaTb B HYXHbIi MOMEHT U/Mnu no >xenaemom LeHe. B 1o xe Bpems
ecnun Ynpasnsawowmn ®oHaoM xenaeT npruobpectn HENMUKBUOHYIO
LeHHyto Bymary, PoHA MOXeT OKa3aTbCHA He B COCTOSAHUMN €€ KynuTb
UIN KynnTb €€ No BbIFOAHOM LeHe, TeEM CaMbiM PUCKYSI MOTEPSATb
BO3MO)XHOCTb MOSTyYeHUs1 NpUBLINN.

14. Ynpaenstowmn ®oHAOM HaMepeH TOproBaTb MHOCTPAHHbLIMU
LeHHbIMK Oymaramu B pamkax nHsectuumii ®oHaa. MNockonbKy NHO-
CTpaHHble LieHHble Bymaru, Kak npaBuso, BblpaXalTca U TOpry-
I0TCS B MIHOCTPAHHOW BanoTe, CTOMMOCTb MHBECTMLMI doHAa B Ta-
Kne ueHHble bymaru bygeT 3aBMCETb OT BanOTHbLIX KYpCOB U npa-
BWUI BarnTHOro KoHTpons. Kpome Toro, B cTpaHax co crabbiMu
cTaHgapTaMy OTYETHOCTM UM MPaBOBbIMW HOPMaMK NyGnuYHasa UH-
dopmaums 0 LeHHbIX Bymarax n SMUTEHTax MOXeT ObITb UCKaXKEH-
HOW U HEHaOeXXHOoMN.

15. CyuiecTBYyOT pUCKM HaUuMoHanM3aumm Unmn aKkcnponpuaumm ak-
TMBOB, BBEAEHWS KOHTPONs 3a OOMEHHbIMW Kypcamu, OOMOSHU-
TenbHbIX HANoroB, NOSIMTUYECKON MM (PUHAHCOBOW HECTabUNBHO-
CTW, a TaKkKe OUMNNOMaTU4ECKUX COObITUI, KOTOPbIE MOTYT MOBMNU-
SATb HAa CTOMMOCTb MHBECTULIMIA B UHOCTPAHHbLIE aKTVBbI U LIEHHbIE
Oymaru. KOpugunyeckme BO3MOXHOCTU MOTYT ObITb OrpaHUYeHbl 451s
MHBECTOPOB B MHOCTPaHHbIE LiEHHbIE Bymarn. B crnyyae pedonta
MHOCTPaHHOIO 3MUTEHTA HOPUAMNYECKME BO3MOXHOCTU YNpaBnsito-
wero ®oHAOM MOryT BbITb OrpaHUYeHbl. 3aKOHbI HEKOTOPbIX CTPaH
MOryT OrpaHvM4MBaTh WHBECTUPOBaHWE B OMNpedenieHHble UHCTPY-
MEHTbI.

16. UuBecTmummn doHaa B LeHHble OBymaru pa3BuBaroLLMXCS CTpaH
TakKkKe COMpsKeHbl C BbICOKMMU pUCKamMun, 0COBEHHO B Criyyasix, Ko-
roa perynvpoBaHue oMHaAHCOBBLIX PbIHKOB M MPaBOBbIE CTPYKTYPbI
3TUX CTPaH HaXoOsATCA Ha CTaAuu PasBUTHUS.

17. Pasmep ob6bema aktueoB ®oHAa MOXET YMEHbLUNTL BO3MOX-
HOCTb 4118 NMOKYMNKU LieHHbIX ByMar MHOXeCTBa KOMNaHWiA unu go-
CTUXKEHUS YPOBHSI ANBEPCUMKALIMN HapaBHE C KPYMHbIMU OpraHu-
3aUmnsIMK C aHaNoOrM4YyHoOM MHBECTULIMOHHONM AeATenbHOCThLI0. MNepu-
oavyeckn nHeecTuumm ®oHaga MoryT OblTb COCPEAOTOYEHbI B OMNpe-
OEeNeHHON oTpacnu, rpynne oTpacren unm oTaeNbHbIX 3MUCCUSIX.
B Takux cuTyaumsix MHBECTUMLMOHHbLIE PUCKM OyayT Bbllle, YEM B
cuUTyaumm gnesepcudmkaumm MHBECTULIMIA MeXay PasfnYHbIMU KOM-
NaHUsiMK, CEKTOpamu 1 TUNamu LeHHbIX 6ymar. KoHueHTpaums nH-
BECTULMIA B HEOONbLLOM KONMYECTBE KOMMaHWUA, CEKTOPOB UMW UH-
CTPYMEHTOB CBsi3aHa C MOBbILLEHHBIM YPOBHEM PUCKOB, MOCKOIbKY
3 HEKTMBHOCTL TAKOro NopTdens 3aBUCUT OT Marnoro KonMyecTea
MHCTpYyMeHTOB. Ecnun aHanus Ynpaensowero PoHOOM B OTHOLLE-
HUWN 3TUX KOMMAHWUIA, CEKTOPOB UIM UHCTPYMEHTOB OLLMOOYEH, CY-
LeCcTBYET OOMbLUMI PUCK B CPABHEHMM C AUBEPCUDULIMPOBAHHBIMUA
VMHBECTULMAMW.

18. Manwmkmn NONHOCTLIO NonaratTcs Ha akTUBHOE M HenpepbiB-
Hoe ydyacTue Ynpaensiowero ®oHgom B pabote PoHaa, ycnelu-
HOCTb KOTOPOrO MOMHOCTbIO 3aBUCUT OT KOMNETEHTHOCTM YNpaBns-
towero PoHOoM pacnopsbkatbes MHBecTuumsiMu ®doHpga. Ecnn
doHO NO KakoW-NMMbO MNpuYMHE NUWKTCS YCnyr YnpaBnsitoLero
doHpom, ana PoHaa MOryT BO3HUKHYTb HebnaronpusiTHble Mno-
cneacTeus BNOTb 40 NOTEHUManbHOW nukeuaauun. B cuny toro,
YTO BCE peLleHMsI MO MHBECTULIMSIM M pYTUe peLLeHs], yKa3aHHble
B HacToswmx MaTtepranax Pa3melleHusi, npuHMMaloTcst Ynpaens-
towmnm PoHgom, Manwmkm He BnNpaBe y4yacTBOBaTb B MPUHATUM

7131



Capital

ATLAS |

investments. Thus, any prospective investors should not buy the
Units of the Fund, if one is not ready to entrust his capital (in the
amount purchased) to the Fund Manager.

19. All investments are risky. The historical data of any security or
financial product cannot guarantee its future performance or return.
Generally, every fund manager has its own strategies and method-
ologies for trading securities and conducting trades. If Fund Man-
ager’s strategies and methodologies are flawed or become flawed
or outdated, there is an increased risk that the use of such strate-
gies and/or methodologies will result in a loss to the Fund. Fund
Manager, based on its strategies and methodologies, may misjudge
the entry point into the market of a certain security. In such event,
Fund Manager may choose to initiate the position in a particular
security by inaccurately assessing the entry point, which is critical
to ensure that there is price movement between purchase and sale.
There is a further risk of loss to the Fund if Fund Manager do not
optimally manage profitable securities transactions by failing to in-
vest enough of the Fund’s assets in those types of successful trans-
actions or poorly invests the proceeds from profitable trades.

20. To the extent the Fund takes larger positions in the securities
of particular companies, it may experience difficulty in making and
liquidating its investment without adversely affecting the prices at
which it buys and sells the securities.

21. Unitholders’ funds withdrawals may require the liquidation of
some or all investments of the Fund that could adversely affect the
profitability of the Fund.

22. The Fund Manager or its Directors do not guarantee to gener-
ate any profits to Funds Unitholders. The Fund Manager, or its
shareholders, or its related persons, or its Directors, or the Fund
itself shall not be liable to the Unitholders of the Fund or any other
parties for any losses caused by legitimate activity of the Fund,
arising out of or in connection with the services provided by the
Fund Manager.

23. The performance of the Fund is tied to the skills and experience
of the Fund Manager. If the Fund Manager underperforms or
makes poor investment decisions, it may impact the performance
of the Fund or cause losses to Fund’s Unitholders.

24. Changes in regulations or enforcement actions by regulators
can impact the operations of the Fund Manager or the performance
of a Fund.

25. There are potential risks, related to the Fund investing activities
using a Prime Broker or a Broker. The broker may not be able to
execute trades at the best prices or in a timely manner, which could
impact the Fund. The broker may experience the financial difficul-
ties or go bankrupt, it could impact the Fund’s assets or access to
its assets or execute trades. Some or all of the assets of the Fund
may be held in one or more margin accounts with a Prime Broker
or a Broker due to the fact that the Fund will sell securities short.
The margin accounts may provide less segregation of customer
assets than would be the case with a more conventional custody
arrangement. The Prime Broker or a Broker may also lend, pledge
or hypothecate the assets of the Fund in such accounts, which may
result in a potential loss of such assets. As a result, the assets of
the Fund could be frozen and inaccessible for withdrawal or sub-
sequent trading for an extended period of time if the Prime Broker
experiences financial difficulty. In such case, the Fund may expe-
rience losses due to insufficient assets of the Prime Broker to sat-
isfy the claims of its creditors, and adverse market movements
while its positions cannot be traded, and which would adversely
affect the total return to the Fund. The Prime Broker or Broker may
not comply with applicable laws or regulations, which could expose
the Fund to fines, penalties or legal actions. The brokers actions
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peLueHnii No nHBecTUUMAM. NoTeHumansHbIM MHBECTOPaM He cre-
AayeT nokynaTb lNan ®oHaa, ecrnv OHW He roToBbl JOBEPUTH CBOW
kanutan (B nokynaeMom o6bEme) Ynpasnstowemy PoHA0M.

19. Bce vHBeCcTMUMM CBA3aHbLI C puckoM. McTopuyeckune pesynb-
TaTbl LeHHbIX Bymar unu onHaHCOBbLIX NPOAYKTOB HE rapaHTUpyLoT
Oyayuyto adpeKkTMBHOCTb MM [OXOAHOCTL. Kak npaBuio, y kax-
Aoro ynpasnstowero goHAoM ecTb COBCTBEHHbIE CTpaTernm n mMe-
TOAONOrMK AN TOProBn LeHHbIMM Bymaramn n nposedeHns cae-
nok. Ecnn crtpaterum n metogonornm Ynpasnsiowero PoHAOM
UMEIOT HeJocTaTKU, UCKaXKaloTCs WNW ycTapesatoT, CyllecTByeT
MOBbILUEHHbIN PUCK NONy4YeHns yobiTkoB Ans PoHAa OT UX UCMOMb-
30BaHuA. Ynpaensawwmn PoHOOM MOXET HEeBEpHO onpeaenutb
TOYKY BXoAa Mo OTAEeNbHOM LeHHoN Bymare Ha OCHOBE CBOUX CTpa-
Terni n metogornorun. B Takom cnyyae Ynpaensiowmn ®oHOAOM
MOXET NPUHATL PeLLUeHne OTKPbITb NO3MLMIO B LIeHHOW Bymare, He-
TOYHO OLIEHMB TOYKY BXOAA, YTO UMEET peluaoLlee 3HavyeHne ans
obecneyeHns HY)KHOro HamnpaBneHns OBWXEHUS LieHbl Mexay Mo-
MeHTaMu NoKynkn n npogaxu. CyLecTByeT AOMOMHUTENBHbIA PUCK
ybbITKOB, ecnv Ynpasnsowmin PoHA0M He onTUMarbHO ynpasnseTt
NPUOLINBHLIMY  CAENKaMn: ecrnn WHBECTUPYET HeOOCTaTOYHbIN
06bEM akTuBoB PoHAA B yCMELUHble CAENKN Unn HeadheKTMBHO
WHBECTMPYET A0X0Abl OT NPUObLINbHBIX CAENOK.

20. B cnyyae ecnn ®oHA OTKpbIBAET KPYMHbIE NMO3ULMM B LIEHHbIX
BGymarax oTAernbHbIX KOMMAHUA, OH MOXET CTONMKHYTbCH C TPYAHO-
CTAMMW MPU MHBECTMPOBAHWUM B NO3NLUWM MNWN KX NMKkBMaauun 6es
HeraTMBHOIO BINUAHNA Ha LieHY B 3aBMCUMMOCTM OT onepaumu.

21. BoiBog cpeacTs ManwmkoB MoxeT noTpeboBaTb NMKBMaaumnm
4YacTn unm Bcex uHeecTMuni PoHaa, YTO MOXET co3faTb HeraTme-
Hble nocneacTemsa Ans npubbineHocTn doHAaa.

22. Hu Ynpasnstowmn ®oHaom, HY ero [inpekropa He rapaHTupyoT
nonyyeHue kakov-nnbo npnbeinu Manwmkam ®oxga. Hu Ynpaens-
oL nn PoHAOM, HU €ro akLMOHEpPbI UK CBA3AHHbLIE C HAM NALA, HA
ero [lnpektopa, H1 cam POHA He HecyT OTBETCTBEHHOCTU nepen
Marmkammn nnm gpyrumm CTopoHamu 3a ntobble yobITKK, NonyYeH-
Hble B pesynbTaTe npaBoMepHon gesatensHoctn ®oxaa, BelTekato-
Lme n3 ycnyr, npegocrasnsemblx Ynpasnsaowmm GoHaoMm.

23. OddekTmBHOCTL paboTbl POHAA 3aBUCUT OT HABLIKOB U OMNbITa
Ynpasnstowero ®oHgom. Ecnm Ynpasnsowmn doHaom Headdek-
TMBHO paboTaeT unu npuHumaeT HeadPEeKTMBHbIE UHBECTULIMOH-
Hble peLleHusi, 3TO MOXeT NOBNUATb Ha pesynbTaTel PoHaa mnu
npuBeCTU K yObiTKaM ero Manwmkos.

24. VilameHeHnsa B NpaBoBbIX HOPMax UM NPUHYAUTENbHbLIE MepbI
perynupyroLmnx opraHos MOryT NOBNUATL Ha AEATENbHOCTb YNpaBs-
nawowero PoHaom unu pesynstatbl PoHAaa.

25. CyuwecTBytoT NOTEHUMArbHbIE PUCKW, CBA3a@HHbIE C NCMOMb30-
BaHuem ycnyr lNpanm Bpokepa nnu Bpokepa. Bpokep moxeT oka-
3aTbCHA HE B COCTOSIHWMM COBEpLUaTh CAENKM CBOEBPEMEHHO UM Mo
6naronpuaTHbIM LeHam. MNoTeHunanbHble pMHaHCOBbLIE TPYAHOCTU
unn 6aHkpoTcTBO Bpokepa mMoryT noBnNuATL Ha akTMebl PoHAa, Ha
AOCTYN K akTMBaM U BO3MOXHOCTb coBepLuaTh caenku. doHg mMo-
XET XpaHuTb BCE WM YacTb aKTMBOB Ha OOHOM WIM HECKOMbKMX
Map>uHanbHbIx cyeTax y lNMpanm Bpokepa unu bpokepa, npuHumas
BO BHMMaHue BO3MOXHOCTM PoHA OTKpbIBaTb KOPOTKME MO3ULMM.
MapxvnHanbHble cHeTa MOTyT YMEHbLUWNTD Cerperaumio KImeHTCKMX
aKTMBOB B CpaBHEHUW C TPaAMLMOHHBIM KacToAManbHbIM XpaHe-
Huem. MNpanm Bpokep unu Bpokep Takke MoryT AasaTb B [ONT,
obpemeHsiTb UnNu 3aknagbiBate akTuBbl PoHOA Ha TakuMx cyeTax,
4YTO MOXET NPUBECTU K NOTEHLMANbLHON noTepe akTneoB. Kak cnea-
cTBue, akTuBbl PoHAA MOTYT BbITb 3aMOPOXEHbI 1 HEAOCTYMHbI ANS
BbIBOAA WNKX NocneayoLen Toproenu B Te4EHNe ANUTENBHOIO ne-
pvoga BpemeHu, ecnu y lNparm bpokepa BO3HUKHYT (p1HAHCOBLIE
TpyaHocTu. B Takom cniyyae PoHA MOXET NoHecTw ybbITkn ns-3a
HexBaTku aktmsoB y [lpaim Bpokepa nepepn TpeboBaHusmMu ero
KpeauTopoB, a Takke K3-3a HebnaronpUSATHbLIX PbIHOYHBIX ABWKE-
HWUI B Nepnog HEBO3MOXHOCTU NMKBMAALMK No3uumin doHaa, 4To
MOXeT okasaTb oTpuuaTtenbHbln 3ddekT Ha oblem pesynbTaTe
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or lack of actions may negatively impact the ability of the Fund to
attract prospective investors. Each Unitholders of the Fund may
lose all the assets of the Fund in the event of the insolvency of the
Prime Broker. Each Unitholder of the Fund must ensure that he
understands all the risks associated with the fact that the Fund
makes investments through the broker, which is a third party in re-
lation to the Fund and the Unitholders.

MAINTENANCE OF RECORDS

26. The Fund Manager makes and retains accounting and other
records that are necessary to enable it to comply with CIS Rules in
respect of the Fund and to demonstrate at any time that such com-
pliance has been achieved.

27. The Fund Manager ensures that Fund records (a) are retained
for at least six years from the date to which they relate; (b) available
for inspection by AFSA, and (c) if requested by the AFSA capable
of reproduction, within a reasonable period not exceeding five
Business Days, in hard copy and in English, as per AIFC General
Rules 6.3.4.

28. The Fund Manager ensures that records of matters and deal-
ings, including accounting records and corporate governance prac-
tices which are the subject of requirements and standards under
the AFSA Regulations and Rules, are capable of reproduction on
paper within a reasonable period not exceeding five Business
Days.

LEGAL DISPUTES

29. The Fund is governed by the law of AIFC. Any dispute, whether
contractual or non-contractual, arising out of or in connection to the
Fund including any question regarding its existence, validity, or ter-
mination, shall be subject to the exclusive jurisdiction of the AIFC
Court. The language to be used in the proceedings shall be Eng-
lish.

30. The Fund is an Exempt Fund for the purposes of the CIS Rules.
It is intended only for sophisticated investors and is not subject to
many of the requirements of the CIS Rules.

EXTERNAL SERVICE PROVIDERS

31. The Fund Manager is responsible for implementing the Fund’s
investment strategy and managing its trading activities.

32. Delegation or outsourcing by the Fund Manager does not re-
lieve the Fund Manager from any of its obligations in respect of the
Fund.

33. When delegating or outsourcing, the Fund Manager carries out
due diligence on a service provider prior to effecting a delegation
or outsourcing and conclude on reasonable grounds that proposed
service provider is suitable to perform the relevant functions.

34. The Fund Manager exercises best efforts in arranging that any
delegation or outsourcing in relation to the Fund does not give rise
to conflict of interests.

35. In case of a conflict of interests, the Fund Manager must dis-
close to the Unitholders the nature of the conflict and how the con-
flict will be managed.

36. The Fund Administrator is responsible, subject to the overall
supervision of the Fund Manager, for the day-to-day administration
of the Fund, including preparing the Net Asset Value of the Fund
in accordance with the Fund’s valuation policies and procedures;
furnishing periodic investor statements to the investors; performing
certain other administrative and clerical services in connection with
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doHpa. Mpam Bpokep nnu Bpokep MoOXeT He cobniogatb NpuMe-
HMMblE 3aKOHbI UMW NpaBuna, YTo MOXeT noaBeprHyTb PoHA pucky
WwTpacoB, B3bICKaHWUA UnNn cyaebHbIX nckos. Oencteus munm 6es-
OencTBua GpokepoB MOryT HEraTMBHO CKa3aTbCsA Ha BO3MOXHOCTM
doHaa npuBnekatb NoTeHumanbHblX MHBecTopoB. Kaxawin lMai-
wuk doHoa MOXET NoTepsaTb Bce akTuBbl PoHOA B criyyae Henna-
TexxecnocobHocTu MNpam Bpokepa. Kaxaebin Manwwmk doHaa gon-
XeH ybeanTbCs, YTO OH MOHUMAET BCE PUCKMU, CBA3AHHbIE C TEM,
yTo ®OHA OCYLLECTBNSET MHBECTULMKN Yepe3 Bpokepa, ABnstoLe-
rocst TPETbMM NULIOM MO OTHOLEHMIO k oHay v MNanwmkam.

BEOEHWE 3ANMUCEMN

26. Ynpaenstowmuin ®oHOOM co34aeT U CoXpaHsieT byxrantepckue
W apyrve 3anucu ans uenen cobnoaeHus Tpedosanun MNpasun CIS
B OTHoweHun doHoa M noaTBepxaeHust cobnogeHus B noboe
BpeEMSI.

27. Ynpasnawowuin PoHgom obecneumsaeT, 4Tobbl 3anncu PoHaa
(a) xpaHunucb He MeHee wWeCTU neT ¢ gatbl AgokymeHTa; (b) go-
CTynHbl Ansa nposepkn AFSA; n (c) npu HeobxogmmocTn Aybnmpo-
Banuncb B AFSA B pasyMHble CPOKU, He NpeBbllwatowmne nate pabo-
YMX OHeW, B Ne4YaTHOM BMAE W Ha aHIMNACKOM N3blke, B COOTBET-
cTBuK ¢ n.6.3.4 O6wmx Mpasun MOLLA.

28. Ynpaenswowuin PoHOoOM MpumeT Heobxoaumble Mepbl Ans
obecnevyeHnss BO3MOXHOCTM ByMa)kHOrO BOCNpPOM3BEAEHUSA MaTe-
puanoB O genax u onepaumsx, Takmx kak Oyxrantepcknx JOKyMeH-
TOB M MPaKTMKN KOPNOPaTUBHOMO yNpaBneHus, nognagatoLmx nog
TpeboBaHua u ctaHaapTbl MNonoxenun u MNMpasun AFSA, B Cpok, He
npeBbIWaloWmn NSt Pabounx aHen.

NMPABOBbLIE CINOPbI

29. ®oHp perynupyeTcs 3akoHogatenscteom MOLIA. JTio6own cnop,
AOrOBOPHOIO WM BHEAOrOBOPHOrO XapakTepa, BO3HMKaloWuin B
cBs3u ¢ PoHaoM, BKMtovas Nobon Bonpoc, KacaloLwuiies ero cyle-
CTBOBaHUSA, AENCTBUTENBHOCTM UNU MNpeKpaLleHusi, MoxXeT ObiTb
paccMOTpeH WUCKMUMTENbHO B topucamkumm Cyna MOLIA. Asbik
CyOoMNpOU3BOACTBA — aHINIUNCKUNA.

30. ®oHp aBnsetca OcBoboxaeHHbIM POHOOM B paMKax 3HaYeHus
Mpasun CIS. OH npegHa3Ha4veH TOMbKO Ans OMNbITHbIX MHBECTOPOB
1 He nognagaeT nog MHorne TpeboBaHus Mpasun CIS.

BHELUHUE NOCTABLLUUKWU YCIYT

31. Ynpaenstowmin PoHOOM HeceT OTBETCTBEHHOCTb 3a peanusa-
LM MHBECTULMOHHOM CTpaTerMm u ynpaBfieHWe TOProBon Aesi-
TenbHocTn ®oHaa.

32. [lenernpoBaHne Unu ayTCOPCUHI He ocBOGOXAaeT Ynpasnsio-
wero oHAOM OT Kaknx-nNMbo 06583aTenbCTB B OTHOLEHUN DoHAa.
33. lNepen oenermpoBaHMEM UNU ayTCOPCUMHIOM YNpaBnsioLwunin
doHOOM AOMKEH NPOBECTU NpeaBapuTENbHYI0 Haamnexallyto npo-
BEPKY Ha NpegMeT KOMMETEHTHOCTM MOTEHLMANbHOIO NOCTaBLLMKa
ycnyr Ans BbINOMHEHUs Aenernpyembix yHKLUA.

34. Ynpasnswowmi PoHOOM MpuKNagbiBaeT MakCUMarnbHbIE YCU-
NS 4Ng MUHUMU3AUUM KOHIMKTa UHTEPECOB NpU AenernpoBaHnm
NONHOMOYNI UMK ayTCOPCUHIra B oTHOLWEeHUN doHaa.

35. B cnyyae Hanuuusa kKoHNMKTa nHTepecos Ynpasnstowmin PoH-
OOM JOIDKeH packpbiTb lNManwmkam xapakrtep KOHMNUKTa U Mepbl
no ero yperynupoBaHuio.

36. AamuHnctpatop ®oHaa HeceT OTBETCTBEHHOCTb, NPY YCMOBUM
06LLIero KOHTPONSA CO CTOPOHbI Ynpasnstowero ®oHaoMm, 3a nosce-
OHEeBHOe agMunHucTpupoBaHue ®oHaom, Bkmovasa pacyet Ctommo-
ctn YucTbix AkTuBoB PoHaa B COOTBETCTBUM C MONIMTUKON U NpO-
ueagypamm oueHkn doHaa, npegocTaBneHne MHBECTopam nepuo-
OnYecknux OT4eTOB ANA  WMHBECTOPOB, OKa3aHuWe  Mpoumx
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the administration of the Fund.

37. The Fund Administrator keeps records of the Fund’s Unithold-
ers and determines price per Unit on a daily basis.

38. The Prime Broker holds Fund’s assets and executes buy and
sale orders received from the Fund Manager. The Fund Manager
may use any Broker for a part of Fund assets for the same pur-
poses.

40. External auditor certifies the Fund’s financial statements,
providing assurance that they are prepared in conformity with in-
ternational financial reporting standards (IFRS) and fairly present
the Fund’s financial position and results of operations. Fund Man-
ager may choose to audit the Fund for a Fiscal Year at its own
discretion.

41. Any delegation or outsourcing by the Fund Manager of any
material duties (Fund portfolio management or Fund administra-
tion) is made on the basis of a written agreement with the relevant
service provider with prior consent from AFSA.

42. The Fund Manager takes reasonable steps to ensure that it
implements and maintains systems and controls to monitor the rel-
evant service provider.

43. The Fund Manager reviews at least every six months the car-
rying out of the relevant activities or functions by the relevant ser-
vice provider.

44. The Fund Manager or the Fund will notify AFSA if the current
Administrator of the Fund ceases to be an Administrator and these
Offering Materials will be updated accordingly.

45. The Fund Manager will notify AFSA when current custody ser-
vice provider ceases to be an Eligible Custodian and these Offer-
ing Materials will be updated accordingly.

VALUATION

46. In general, the Fund’s Net Asset Value is calculated at the Val-
uation Days as the difference between the total market value of all
assets of the Fund, less an amount equal to all accrued debts, lia-
bilities and obligations of the Fund.

47. NAV per Unit is calculated by dividing NAV by the number of
Units at Valuation Day rounded up to 8th decimal point.

48. The price per Unit is provided to the Unitholders on a monthly
basis through messengers and/or electronic mail.

49. The Fund Manager reserves the right not to disclose the Fund’s
positions in all or some financial instruments, at its discretion.

50. The Fund Administrator calculates the Net Asset Value and the
Net Asset Value per Unit of the Fund in accordance with the prin-
ciples and methodologies described below:

(a) goodwill, firm name, investor lists and any similar intangible as-
set shall be valued at zero;

(b) securities that are listed on a market subject to governmental
regulation on which trades are reported contemporaneously shall
be valued at their composite price (as provided to the Fund by its
Prime Broker or any other pricing agent selected by the Fund Man-
ager);

(c) except as provided in clause (f) below, securities for which no
such market prices are available shall be valued in such manner
as shall be reasonably determined by the Fund Manager in good
faith, based upon all factors deemed relevant by the Fund Man-
ager, including, without limitation, type of securities, marketability,
restrictions on disposition, recent purchases of the same or similar
securities by other investors, pending mergers or acquisitions,
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aAMUHMCTPATUBHBIX 1 KaHLLENAPCKUX YCNYT B CBA3W C afMUHUCTPU-
poBaHuem doHaa.

37. AamuHnctpartop ®oHaa Beaet yyert [Nanwmkos ®oHaa v onpe-
aenseTt ueHy ogHoro NMasa Ha exxegHEBHOW OCHOBeE.

38. MNpanm Bpokep xpaHuT akTnebl PoHAA M MCNOMHAET NpUKasbl
Ha NOKyMKy 1 npogdaxy oT Ynpasnsiowero PoHA0M. YNpasnsioLwmnia
doHOoom BrpaBe wucnonb3oBaTb bpokepoB AnA yacTn akTMBOB
doHaa onsa Tex xe Lenen.

40. BHewHWIn ayguTop 3aBepseT pMHAHCOBYO OT4YeTHOCTbL PoHAa,
noaTeepxaas dakTel €€ NoAroTOBKM B COOTBETCTBUM C MEXAyHa-
poAaHbIMK CcTaHaapTamu duHaHcoBow otvyeTHocTn (MCPO) n po-
CTOBEPHOro OTpaXeHus1 (PMHAHCOBOrO MOMNOXEHUs U pe3ynbTaToB
aeatenbHocTn ®oHaa. Ynpaensowmn PoHAOM BNpase NPUHUMATL
peLueHne nposoauTb ayamt PoHaa 3a nobon drHaHcoBbIN o4,
41. NMNoboe penernpoBaHWe UM ayTCOPCUHr Ynpasnsaoowmum PoH-
OOM CYLLEeCTBEHHbIX (yHKUMI (ynpaBneHue noptdenem doHpa
Unn agMuHUcTprpoBaHve ®oHaa) ocyLLEeCTBNSIETCS HA OCHOBaHUN
NMUCbMEHHOTO COrMalleHnsi C COOTBETCTBYHOLLMM MOCTaBLUMKOM
ycnyr ¢ npeasapuTenbHbiM cornacuem AFSA.

42. Ynpaenswowmn OoHAOM NpuMMeT Heobxoaumble Mepbl Ans
BHEAPEHUS U NOOAEPKKM CUCTEMbI U CPEACTB KOHTPONSA Asl MOHU-
TOPUHra COOTBETCTBYHIOLLIEro NOCTaBLLUMKa YCIyT.

43. He pexe ogHOro pasa B WeCTb MecsaueB Ynpaenswowmin OoH-
OOM NpoBepsiET BbINOMHEHNE COOTBETCTBYIOLUX (PYHKLUMIA COOT-
BETCTBYHOLLMM MOCTaBLLMKOM YCHYT.

44. Ecnu ponb AgMuHncTpaTtopa PoHaa ocBoboxaaeTtcs, Ynpas-
naowun doHgom nnu ®oHp ysegomat AFSA; HacToswme MaTe-
puvanel PasmelueHns 6yayT o6HOBMNEHbI COOTBETCTBYHOWUM 06pa-
30M.

45. Ynpaensawwmn ®oHgom yBegomut AFSA B criyyae ecnuv gen-
CTBYIOLLMNI KacToamaH nepectaHeT 6biTb [paBoMo4vHbiM KacTtoau-
aHoMm; HacTosilwume Matepuansl Pa3melyeHus 6yayT obHOBMEHbI
COOTBETCTBYIOLLMM 06pasom.

OLIEHKA

46. B uenom, CHA doHpa paccumtbiBaetcs B [JHM OueHku kak pas-
HULa Mexay 06LLen pbIHOYHON CTOMMOCTBI0 akTMBOB PoHaa U cyM-
MOW BCEX Ha4YUCNEHHBIX JONTOB, (PUHAHCOBbLIX U JOTOBOPHbLIX 008~
3atenbctB PoHaa.

47. CYA ogHoro lMas paccunTbiBaeTcs nytem aeneHnst CHA Ha ko-
nunyecteo MNaeB B [leHb OueHkn. [lonyckaeTcsa pacyeT A0 8 3HaKoB
nocrie 3ansTon.

48. LleHa ogHoro lNaga npegocrtasnseTcs MNanwmkam Ha exemecsy-
HOW OCHOBE Yepe3 MECCEHKEPDI U/UIN MO SNEKTPOHHOW MoYTe.
49. Ynpasnsiiowwmn ®oHAoM ocTaBnsieT 3a coboi npaBo Mo yCMOT-
peHUIo He packpbiBaTb No3nuum oHaa No BCem U Yyactu cmHaH-
COBbIX UHCTPYMEHTOB.

50. AopmuHuctpatop ®oHga nposoguT pacyeT CToumMocTn YncThbix
AxkTtnBoB 1 Ctommoctn Yuctbix AktuBoB ogHoro MNas ®oHaa B co-
OTBETCTBUM C MPUHLMMNAMUN U METOLAONOMMSAMMN, ONUCAHHBIMU HIDKE:
(a) penosas penyTtauus, PUPMEHHOE HAaUMEHOBAHWNE, CMUCKN WH-
BECTOPOB M NoOble aHanorMyHble HemaTepuarnbHble akTUBbI OLie-
HMBAIOTCS MO HYNEBOW CTOMMOCTMH;

(b) ueHHble Bymaru, KOTUMpYOLLMECS Ha pbiHKe, NoANafaoLWwem nog
OeNCTBME rocy4apCTBEHHOIO PEryNMPOBaHUsI, MO KOTOPbIM CAENKM
OTpaxalTcs B pexvme pearnbHOro BpeMeHU, OLEHMBAKTCS MO MX
cBogHon LeHe (npegocTtasneHHon ®oHpy MNparim Bpokepom mnu
OPYIMM LEHOBbIM areHToM, BbibpaHHbIM Ynpasnstowmum doHgom);
(C) 3a UcknoYeHneM criyyaeB, NPeayCcMOTPEHHbIX B NyHkTe (f), LueH-
Hble Gymaru, Mo KOTOPbIM OTCYTCTBYIOT PbIHOYHbIE LieHbI, orpeae-
nsitoTcst o 060CHOBaHHOM M A0BPOCOBECTHOM OLEHKe Ynpaensito-
wero PoHOOM Ha OCHOBE BCEX COOTBETCTBYHLUMX, MO MHEHMIO
Ynpasnsatowmin doHaom, akTopos, BKNYawLimMe, NOMUMO Mpo-
Yero, TUN LieHHbIX Bymar, NMKBUAHOCTb, OrpaHNUYEHUs Ha pacnopsi-
XKEeHWe, HeaBHUE MOKYMKM Takmx K& UMM aHanorMyHbIX LEHHbIX
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current financial position and operating results, and the risks and
profit potential of the securities;

(d) the value of all assets and liabilities quoted in foreign currency
shall be expressed in equivalent U.S. dollars terms on the basis of
an exchange rate as of the close of business, as determined by
the Fund Manager, on the Valuation Day;

(f) the fair market value of other investments, assets, properties,
debts, obligations or liabilities shall be valued as reasonably deter-
mined by the Fund Manager in good faith.

(g) Liabilities will be determined using IFRS.

In determining the Fund’s Net Asset Value based upon the above
parameters, the following shall be subtracted:

(i) Management fee (actual/actual basis), Performance fee and
other fees that have accrued, as of the date of computation, but
are not yet paid;

(i) an allowance for the cost of the Fund’s annual audit, legal and
other expenses;

(iii) any liabilities and indebtedness;

Net Asset Value is expressed in U.S. Dollars and any items de-
nominated in other currencies are converted at prevailing ex-
change rates as determined by the Fund Manager. All debts, lia-
bilities and Net Asset Values will be determined in accordance with
IFRS unless otherwise determined by the Fund Manager (or such
other party as may be designated by the Fund Manager in its sole
discretion).

51. Fiscal Year end Net Asset Value calculations are audited by
the Fund’s independent auditor and may be revised as a result of
such audit.

52. Neither the Fund, nor the Fund Manager shall be liable in any
way if any price or valuation used in connection with the above
procedures proves to be an incorrect or inaccurate valuation or de-
termination of the price or value of the Fund’s property. Detection
of such inaccuracies will result in retrospective adjustments to cal-
culations. This may give rise to receivables/payables between the
Fund and Unitholders, which will be eliminated during subscrip-
tions or redemptions of Units. Prospective investors should be
aware that situations involving uncertainties as to the valuation of
positions could have an adverse effect on the Fund’s net assets if
the Fund Administrator’s or the Fund Manager’s judgements re-
garding appropriate valuations should prove incorrect.

LIQUIDITY AND REDEMPTIONS

53. In circumstances where the Fund is unable to liquidate securi-
ties positions in an orderly manner in order to fund redemptions, or
where the value of the net assets and liabilities of the Fund cannot
reasonably be determined, the Fund may take longer time periods
to effect settlements of redemptions. The Fund Manager will act in
good faith when determining to hold such illiquid investments.

54. The Fund Manager regularly conducts liquidity stress scenario
analyses on the Fund in order to understand and better manage
the Fund’s ability to meet its obligations.

55. Redemption notice period requires Unitholders to provide the
Fund Manager with advanced warning of pending redemptions not
later than 7 calendar days before Redemption Date.

56. The Fund must honor a valid withdrawal request within 10 busi-
ness days following Redemption Date.

57. The Fund Manager may temporarily suspend the issue, can-
cellation, sale and redemption of Units (“suspension of dealings”)
in the Fund where due to exceptional circumstances it is in the

Management

Offering Materials
Atlas Prime Fund OEIC Limited

Oymar opyruMu HBECTOpamu, NPeACTOsALLME CIINSHAS MU NOTo-
LLleHus1, TeKyLLee (OMHAHCOBOE NOSOXEHWE 1 pe3ynbTaTbl AeATenNb-
HOCTK, @ TaKkKe PUCKN 1 NoTeHLMan NpubbINbHOCTA LieHHbIX Oymar;
(d) cToumocTb Bcex akTMBOB M 06a3aTeNbCTB, BblpaXKEHHbIX B MHO-
CTpaHHOW BanioTe, koHBepTUpyeTtcs B gonnapbl CLUA no obmeH-
HOMY KypCy Ha KOHeL, paboyero AHs, No yCMOTPEeHUo Ynpasnsto-
wero ®ongom B [leHb OueHku;

(f) cnpaBeanvBas pbIHOYHAs CTOUMOCTb APYTMX UHBECTULNIA, aKTu-
BOB, MMYLLLECTBA, AOMTOB UnNvM 06a3aTensCcTB OnpeaenseTcs B Co-
OTBETCTBUM C 06OCHOBaAHHOM N AOOPOCOBECTHOM OLIEHKOW YNpaBs-
nsawouwero ®oHaom.

(g) O6saizaTenbcTBa OyayT onpeaensTbes cornacHo MCO.

Mpw onpegeneHun Ctoumoctn YucTbix AkTvBoB PoHAA HA OCHOBAa-
HWM BblLLEYKa3aHHbIX NapameTPOB BbIYMTAIOTCS:

(i) Komuccus 3a ynpaenenve (metoa dakt/chakt), Komuccus 3a
ycnex v apyrue KoMmccuu, Kotopble Bbinn Ha4yMcneHel Ha gaTy pac-
yeTa, HO eLle He BbiNfaveHbl;

(ii) monyckaemasi cymma Ha CTOMMOCTb €XEerofiHoro ayauTa, rpu-
AVYeckux n apyrux pacxogos PoHAa;

(iii) kpeamTOpCKas 3a40MKEHHOCTb M 3aiMbl;

CrounmocTb Ynctbix AKTMBOB BblpaxaeTtcs B gonnapax CLUA; nio-
Oble cTaTby, BbIpaXXEHHbIE B APYTVX BantoTax, KOHBEPTUPYHOTCA NO
npeobnagatoLmm obMeHHbIM Kypcam, N0 YCMOTPEHWI0 YNpaBnsio-
wero ®oHgom. Bece gonru, obsasatenscrea n CtoumocTtn YncTbix
AkTnBoB OyayT onpegenaTbcs B cootBeTcTBMM ¢ MCPO, ecnn
WHoe He ByaeT onpepeneHo YnpasnsowmmMm OoHAoM (unu apyroi
CTOPOHOW, HazHa4yaemon Ynpasnsowmnm PoHA0M).

51. Pac4yeTbl CTOMMOCTM YUCTbIX aKTUBOB Ha KOoHel, PrHaHCOBOro
Fopa nposepsOTCa He3aBWCMMbIM ayauTopom PoHga u MoryT
ObITb NEpecMOTPEHbI MO pesynbTataM Takow NPOBEPKK.

52. Hu ®oHg, Hu Ynpasnstowmit PoHOOM HEe HECYT HUKaKOW OTBET-
CTBEHHOCTU B Cly4ae, ecnv kakas-nnbo LeHa nnm oueHka, Ucrnonb-
30BaHHas B BblLLEYKa3aHHbIX OnepaLusix, OKkaxeTcs HenpasBunbHON
Unn HeToYHoN. B crniyyae obHapy>xeHns Takux HETOYHOCTEN Npouns-
BOOWTCS PETPOCNeKTUBHAasA KOppekTMpoBKa pacyeToB. [pu aTom
mexay Manwmkamm n doHgom moryT o6pasoBaTbCs 3a40MKEHHO-
CTKn, KoTopble ByayT yCTpaHeHbl Mpu NOKyrnke unu Bbikyne aes.
MoTeHumanbHbIe MHBECTOPbI AOIMKHBI ObITb OCBEAOMINEHDI, YTO CU-
Tyauun, CBSI3aHHblE C HEOMNPEOENEeHHOCTbI0 B OTHOLLEHUN OLIEHKM
no3vuui, MOryT okasaTb HebrnaronpusaTHoe BO3AEWCTBUE Ha Yu-
cTble akTmBbl PoHAa, ecnu cyxaeHus AgMmuHuctpatopa ®oHga unm
Ynpasnstowero ®oHAOM B OTHOLLIEHUWN COOTBETCTBYHOLLMX OLLEHOK
OKaXyTCsl HEBEPHBIMM.

NIMKBMOHOCTDb U BbIKYTbI

53. lMNpu obcTosaTenbcTBax, korga PoHO He MOXET NiaHOMeEpPHO
NMKBMAUPOBATL NO3ULMM MO LEeHHBIM Bymaram ans douHaHcupoBa-
HUS1 BbIKYNMOB WM KOrda CTOMMOCTb YMUCTbIX aKTMBOB M 00sA3a-
TenbcTB PoHAA HE MOXeT ObITb pa3ymHo onpeaeneHa, PoHay mo-
XeT noTpeboBaTbcsa Gonblle BpeMEHN A1 NPOBEAEHMS pac4eToB
no Bblkynam. Ynpasnsawowmi ®oHgom Oyaet gencrsoBatb 4ob6po-
COBECTHO Npw onpeaeneHny uenecoobpasHocTy AepKaHus HenmK-
BUOHBIX UHBECTULWNA.

54. Ynpansawowuin PoHAOM perynsipHo NpoBOAUT aHanu3 cueHa-
pueB cTpecca nukeBMaHoctTn B ®oHae Ans NOHMMaHUs crnocobHo-
cTelt ®oHaa BbINOMHATL CBOW 00s3aTeNnbCTBA.

55. Manwmkn gOomkHbl 3abnaroBpeMeHHO npeaynpexaaTtb Ynpas-
naowero PoHAOM 0 NPeACToALMX BbiKynax, He no3gHee, Yem 3a 7
KaneHgapHbIX AHel 0o AaTbl Bbikyna.

56. ®oHA AOMmKEH UCMONHUTL 3anpocC Ha BbIBOA, CPEACTB B TeYEHMe
10 paboumx gHer nocne Oatbl Beikyna.

57. Ynpaensiowmin ®oHOOM MOXET BPEMEHHO NPUOCTAaHOBUTb Bbl-
nycKk, aHHynuposaHue, npogaxy ¥ Bblkyn [MaesB (“npuoctaHoBka
onepauuin”) B ®oHae, ecnn 310 OTBEYaeT MHTepecaMm [Manlimkam
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interest of the Unitholders in the Fund to do so, for no longer than
30 days.

58. The Fund Manager may continue the suspension of dealings
in Units only for so long as it reasonably believes that the suspen-
sion is in the interests of the Unitholders of the Fund.

59. The suspension of dealings will preserve the liquidity position
and protect the Fund’s ability to satisfy redemptions when the sus-
pension ends.

60. Upon any suspension of dealings in Units, the Fund Manager
must notify the Unitholders and the AFSA as soon as practicable
in writing of the suspension and its reasons for doing so.

FEES, CHARGES AND OTHER EXPENSES

61. The fees, charges and other expenses of the Fund may be
taken out of the Fund property. Below is the table with descriptions
of such fees, charges and other expenses:
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doHaa B CUNy UCKMOYNTENbHBLIX 06CTOSATENBCTB U ANTUTENBHOCTLIO
He 6onblie 30 aHen.

58. lNpurocTaHoBka onepauui ¢ Nasgmm MOXeT 3aHUMaTb NPOMEXY-
TOK BpemeHun, Heobxoaumbl, N0 0BOCHOBaHWIO YNpaBnsAwLlero
doHOoM, AN uenen 3awmTbl nHTepecos [Manwukos doHAaa.

59. MNprocTaHoBKa onepauuin COXpaHUT NO3ULMI0 MO NIMKBUAHOCTU
1 3aLUTUT cnocoBbHocTb PoHAa OCyLLEeCTBNATh BbIKYMbl MO OKOHYa-
HUW MPUOCTAHOBKM.

60. Mpu ntobor npnoctTaHoBKe onepauunii ¢ Masmn, YnpaensatoLwmii
doHOOM [OMKEH B KpaT4yallume CpokM yBegomMuTb 06 atom [aii-
wmkoB ®oHaa n AFSA B NMCbMEHHON hopMe ¢ 0BGOCHOBaHUSIMU.

KOMUCCUU, CBOPbLI U NMPOYUE PACXOObI

61. Komucenm, cbopbl u npoune pacxodbl PoHAa MOTyT ObiTb N3b-
ATbl M3 umywectsa ®oHga. Hwwke npuBedeHa Tabnuua ¢ onuca-
HMEeM TMNOB KOMMCCUI, COOPOB 1 APYTMX PAcXO4O0B:

Type of fee Rate Basis Tun komuccum | Pasmep OcHoBaHue
Management fee 1.5% per an- | Management fee s Komuccusa 3a 1.5% ropgosbix | Komuncena 3a ynpasneHue
num (payable | charged by the Fund ynpaBsneHue (onnauymea- B3MMaeTcs  Ynpaensowmm

not more than
once per
month). It is
accumulative

and calculated

Manager for managing
and providing services
to the Fund. Manage-
ment Fee is charged
against the Fund, re-

eTcs He valle
OfHOro pasa B
mecaL). AKKy-
MynupyeTcs n
paccuunTbiBa-

doHOoM 3a ynpaBneHue u
obenyxuBaHne donga. Ko-
MUCCUS 3a ynpaerieHne B3u-
MaeTcs ¢ PoHaa, BHe 3aBU-
CMMOCTM OT pe3ynbTaToB

daily based on | gardless of the Fund’s eTcsa exe- pedarenbHoctn PonHpga. Ko-

previous day’s | performance. It is paya- [OHEBHO Ha oc- | Muccus BbiNnaynsaeTcd

NAV of the | ble to the Fund Man- HoBe CYA Ynpasnstowemy PoHOom He

Fund. ager not more than ®oHpa 3a Yyalle oHOro pasa B MecsiL|
once per month for npeablgywunin | 3a 3aBepLUEHHbIA Heonna-
completed unpaid O€eHb. YeHHbIN MecsaL(bl).
month(s).

Performance fee

15% of profits
(payable  not
more than
once per quar-
ter). Calcu-
lated as a per-
centage of cu-
mulative in-
vestment  in-
come less paid
cumulative in-
vestment in-

Performance fee is paid
to the Fund Manager
for providing returns on
investments. Perfor-
mance fee is charged
against the Fund and
calculated as a percent-
age of cumulative in-
vestment income less
paid cumulative invest-
ment income for the en-
tirety of Fund existence

Komuccus 3a
ycnex

15% c poxopna
(onnauuBa-
eTca He valle
OfHOro pasa B
KBapTan).
PaccuutbiBa-
eTca Kak npo-
LEHT OT KyMy-
NATUBHOIO WH-
BECTULMNOH-
Horo goxopa
3a  Bbl4ETOM

Komwncensa 3a ycnex Bbinna-
ynBaeTcs YnpaBnswLliemy
doHgom 3a nonyyeHve ao-
xopga oT wuHBecTMuun. Ko-
MUCCUS 3a yCreX CrnucbiBa-
etca ¢ PoHaa u paccuuTbl-
BAeTCA KaK MPOLEHT OT Ky-
MYMSTUBHOIO WHBECTULIMOH-
HOro aoxoda 3a Bbl4ETOM
OMMayYeHHoro  KymynsituB-
HOIO MHBECTULIMOHHOIO A0-
Xo[la 3a BeCb Nnepuop cylie-

come for the | at the end of the billing onnia4yeHHoro | ctBoBaHust PoHOa Ha KoHel,
entirety of | quarter. The Perfor- KyMynaTue- pacyeTHOro KaneHgapHOro
Fund exist- | mance fee will not be HOro MHBecCTU- | kBapTana. Komwuccua 3a
ence at the | payable in case the UMOHHOIO [0-| ycnex He OygeT Bbinnayu-
end of the bill- | Fund Manager had re- Xo4a 3a BeCb| BaTbCsA B Cryvae, ecnu
ing calendar | ceived the Performance nepviog cyule- | Ynpaensawowuin PoHaoM yxe
quarter. fee  for  previously CTBOBaHMS nony4mMn  KOMUCCUIO  3a
achieved investment in- doHOa Ha Ko-| ycnex 3a OOCTUMHYTbIA WH-

come. Investment in- Hel  pacyeT-| BECTULUMOHHbIN goxod. WH-

come for a period is cal- HOro  KamneH-| BeCTULMOHHBIN [0X04 CYu-

culated as the latest [apHOro kBap- | Taetcs kak nocriegHas CHA

NAV less previous Tana. 32 BbIMETOM nNpeabiayLien

highest NAV adjusted pedepeHcHon CHYA c yue-

for net inflows. TOM MOAMNUCOK/BbIKYMOB B

TOT e nepwog.

Other expenses Paid as they The Fund pays from its Opyrve OnnauuBa- doHA onnadvBaeT 13 CBOUX
appear assets such expenses KOMMWUCCUOHHbIE I0TCS MO Mepe | aKTUBOB pacxofpl, KOTopble
as the Fund Manager pacxoppbl nosiBNeHns YnpasnswooLwmin doHagom

reasonably determines
to be necessary and
appropriate for the con-

duct business of the

000CHOBAHHO COYTET HEeob-
XOAUMBIMA U YMECTHbIMU
ona  BedeHns  GusHeca
doHOoa, B TOM 4ucne:
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Fund including: broker-
age commission and
other costs of executing
trades including interest
payment to a Prime
Broker for using margin
or short-selling; bank’s
fee on wire transfer and
other bank’s fees re-
lated to the Fund’s
money transfers; taxes
of any kind to which the
Fund may be subject;
the costs of complying
with any new regulatory
or legal requirements
imposed upon the
Fund. Brokerage com-
mission will not exceed
0.2% per annum of
Fund NAV.

According to
agreements.

Third-party administra-
tor fees; legal, tax and
compliance, audit, reg-
istrar fees. Third party
expenses will not ex-
ceed 1% per annum of
NAV of the Fund.

Opokepckasi komuccus  ”
Opyrve pacxofbl Nno coBep-
LLIEHWNIO COENOK, B TOM YMcne
BbINnaTy npoueHToB lNpanm
Bpokepy 3a ncnonb3osaHune
MapXu u 3a npogaxy B
«LIOpT»; KOMuccusa 6aHka 3a
6aHKoBCKuUIA Nnepeso v Apy-
rne 6aHkoBCckue cbopsbl, CBSA-
3aHHble C nepeBofamu Je-
HeXHbIX cpeacts  doHaa;
ntobble BUAbl HANoroB, KOTO-
peiMn doHA moxeT obna-
ratbCsl; pacxonbl Ha cobnto-
AeHne nobblX HOBbIX HOpP-
MaTMBHbIX WM NPaBOBbIX
TpeboBaHwi, HanaraembIx
Ha ®oHa. Bbpokepckas Ko-
muceus He OyaeT npesbl-
waTtb 0,2% rogosbix oT CHA

doHpa.
B cooTBeT- Mnata TpeTbum cTOpOHaM
CTBWM C CO- 3a ycnyrm agMUHUCTpa-
rnaweHu- Topa; ayauTopckue, opuam-
AMU. Yyeckue, Harnorosble, peru-

CTpaTopcKMe W KOMMNfaeHe
cbopbl. [nata TpeTbum
cTopoHam He ByaeT npeBbl-
waTtb 1% rogosbix ot CHA
doHpa.

CONFLICT OF INTERESTS

62. The Fund ensures fair treatment of Unitholders.

63. The Fund is prohibited from offering preferential terms to a Uni-
tholder that are not also extended to the other Unitholder.

64. If the Fund Manager receives requests from a Unitholder for
additional disclosure or clarification of existing disclosure, the Fund
Manager shall, if appropriate, make such information available to
all Unitholders upon request.

65. The Fund Manager ensures that conflicts of interest between
Unitholders are identified and then prevented or managed, or dis-
closed, in such a way that the interests of a Unitholder are not ad-
versely affected.

66. The Fund and the Fund Manager before providing service to
the Unitholder, disclose to that Unitholder any inducement which
it, or any associate or Employee of it, has received or may or will
receive as a result of providing the service. In this case the Fund
or/and the Fund Manager may provide it in summary form, pro-
vided it informs the Unitholder that more detailed information will
be provided to the Unitholder upon request and complies with such
request. In this case the Fund or/and the Fund Manager maintain
record of inducements disclosed for a period of six years after such
inducement was disclosed.

67. The Prime Broker may serve as clearing and settlement agent,
custodian and trade execution counterparty. There are the follow-
ing material arrangements between Fund Manager, Fund and
Prime Broker: Prime Broker provides its trading platform; Prime
Broker has right to Loan/Pledge Fund’s assets as permitted by law
and without notice to the Fund; The Fund pays Prime Broker's
commissions, fees and interest at the rates and terms specified on
the Prime Broker's website.

68. Main methods used by the Fund and Fund Manager to manage
conflicts of interests between the Prime Broker, Fund and Fund
Manager: Disclosure: where the Fund and Fund Manager consider

KOH®JIMKT MHTEPECOB

62. doHg obecneunBaeT cnpaBeaIMBoOE OTHOLLEHUE K [aiwmkam.
63. Ponay 3anpelyaeTcs npegnaratb [Nanwmukam NbroTHbIE YCNoBus,
He pacnpocTpaHsiioLmecs Ha apyrux MNanLmkos.

64. Ecnu Manwmk 3anpawmnBaeT AOMONHUTENbHYIO WHOPMAaLUIO
UINKN pasbsCHEHWs MO yXXe pacKkpbITOW UHopMauun, YnpaBnsiowmn
doHAOM, NpeaocTaBuT MHdopMaLmio Bcem lManwmkam, ncxogs ms
coobpaxxeHui LenecoobpasHocTu.

65. Ynpasnstowmin PoHoom obecneunBaeT BbISIBIEHUE KOH(NKTOB
MHTEpPECOB Mexay lManwukamm ¢ uenbio X NpeaoTBpalleHus, pas-
peLleHus unu packpbitua 6es yuwiepba nHtepecos Manwukos.

66. MNepea Havanom ycnyr Manwwmkam ®oHa n Ynpasnaowmin PoH-
OOM packpbiBatoT MHOpMaLuo 060 BCEX MOOLLPEHUsIX, KOTOpble
OHW UMK UX COTPYAHUKM NOMy4nny nubo mMoryT unm 6yayT nonyyatb
npu okasaHum ycnyr. B atom cnyyae ®oHp wnu/v Ynpasnsowmi
doHOOM MOryT NpeacTaBuTb €€ B kpaTkon hopme, Npu YCIIOBUK, YTO
Manwmk 6yaeTt npouHdgopmMupoBaH, YTo 6onee nogpobHas nHdop-
Maumsa 6yaeT npegoctaeneHa Manwmky no 3anpocy ¢ ero ganbHen-
LWMM BbINonHeHveM. B atom cnyyae ®oHg wvnu/v Ynpasnsiowmmn
doHaoM ByayT BECTU yHET O PacKpbIThIX MOOLLPEHNSX B TEYEHME LUe-
CTW NET C MOMEHTa pacKpbITUSI.

67. MNpaim Bpokep MoxeT BbICTynaTb B KayeCTBe KIUPWHIOBOro 1
pacyeTHOro areHTa, KactoauaHa y KOHTpareHTa no UCMNOSTHEeHUIO cae-
nok. Mexagy ®oHgom, Ynpasnswowmm PoHgom v MNpanm Bpokepom
CyLLEeCTBYIOT crnefymLime cylecTBeHHble B3aumogencTaums: MNpanm
Bpokep npegocTtaBnseT CBOK TOProsyto nnatdopmy; MNpanm bpokep
MMeEET NpaBo oTAaBaTb B AONT UnNu obpemeHsiTb akTuebl PoHAa B
pamkax 3akoHoB 6e3 yBepomneHnuss PoHpa; PoHg BbiNnaunsBaeT
Mpavim Bpokepy komuccuto, copbl U NPOLLEHTEI MO CTaBkaM U yCro-
BUSIM, yKa3aHHbIM Ha Be6-canTe Mpanm Bpokepa.

68. OcHOBHbIMM MeTodamu, ncnonb3yembiMu GoHOOM 1 Ynpaensio-
wym PoHAOM, ANS yNpaBneHust KOHMMMKTaMu UHTEPECOB Mexay
Mpanm Bpokepom, ®oHaom u Ynpasnsiowmm POHOAOM SABNSAKTCS:
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there are no other means of managing the conflict, or where the
measures in place do not sufficiently mitigate the conflict, the con-
flict will be disclosed to enable those affected to make an informed
decision. Information barriers: physical and electronic information
barriers designed to prevent the exchange or misuse of non-public
material and/or information obtained; Segregation of functions: the
separate supervision of the Compliance Officer of the Fund Man-
ager; Remuneration: the removal of any direct link between the re-
muneration of the relevant persons where a conflict of interest may
arise in relation to the activities, they are engaged in; Gifts, enter-
tainment and inducements: employees of the Fund and Fund Man-
ager do not solicit or provide anything of value directly or indirectly
to or from anyone, which would impair Funds and Fund Manager’s
duty to act in the best interest of the Unitholders.

69. The Fund Manager ensures that when executing or procuring
execution of trades for or on behalf of the Fund, the transactions
are executed (a) as soon as reasonably practicable after a decision
to effect a transaction has been made; and (b) on the best terms
available at the time of dealing.

70. Where the Fund Manager undertakes investment transactions
for or on behalf of a Fund which it operates and one or more other
clients, there is timely and fair allocation of trades to the Fund and
each other client.

SUBSCRIPTIONS

71. Subscriptions are made on a daily basis on each Subscription
Day.

72. Issue of Units of the Fund is made through the Registrar. To
purchase the Units of the Fund, prospective unitholder or Uni-
tholder fills out the Subscription Form, including Client Application,
Client Categorization, and Subscription Agreement. The Fund
Manager has the right to reject any subscription, in whole or in part,
for any or no reason. Total process of Issue of Units may take up
to 20 Business Days. Investments in the Fund must be made in
cash or, in limited circumstances, in the Fund Manager’s sole dis-
cretion, may be made in-kind (either partially or fully). Such invest-
ments shall be valued by the Fund Manager as of the date of ac-
ceptance by the Fund at their fair market value, net of costs and
expenses incurred in accepting such investments. Issue of Units
of the Fund can be made through Prime Broker platform.

73. Completed subscription materials must be received by the
Fund Manager at least five (5) Business Days prior to the relevant
Subscription Date. Upon subscription, Unitholders will receive the
Units of the Fund offered on that Subscription Date.

74. Minimal initial amount to subscribe for Units of the Fund shall
be $50,000 USD.

75. A Bank receives cash from Unitholders to the bank and/or bro-
ker accounts opened in the name of the Fund. Those bank ac-
counts are used for Redemption purposes as well.

76. The Fund Manager carries out separate accounting of the
Fund’s assets and presents financial and other statements on
them separately from own assets and assets of other investment
funds.

77. Before the prospective unitholder buys Units of the Fund, the
Fund Manager checks category of the Client and if the Client meets
the requirement of the definition of a Professional Client, the Client
is allowed to buy Units of the Fund.

78. The Fund Manager of an open-ended Fund will take all
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PackpbiTrie uHdbopmaumn: B criyyasx, Koraa, no MHeHuio PoHaa um
Ynpasnstowero PoHOOM, HET ApyrMx CnocoboB yperynMpoBaHus
KOH(pNMKTa unu korga npegycmaTtpvBaeMble Mepbl He4OCTaTOYHO
€ro CMAryaroT, KOHPNUKT OyaeT packpbIT 3anHTEPECOBaHHLIM CTOPO-
HaM NS NPUHATUS pelleHuin. MiidopmaunoHHblie 6apbepbl: hnsunye-
CKMe 1 3NeKTPOHHble 6apbepbl, NpeaHas3HavYeHHble ANng npeaoTepa-
LeHMs obMeHa nnm HenpaBoOMEPHOro UCMOb30BaHNS HEMYONUYHbIX
MaTepuanoB W/unu nonyyeHHom uHdpopmauun; Pasgenernve dyHK-
LuMI: oTAenbHbIM Haasop KomnnaeHc JupekTopom 3a Ynpaenstowero
doHpom; BosHarpaxaeHue: yctpaHeHue Noboi npsiMoi cBA3W BO3-
HarpaxaeHui mexzay 3anHTepecoBaHHbIMY NMUamMu, rae MoXeT BO3-
HUKHYTb KOH(PMMKT MHTEPECOB B CBS3N C UX OEATeNbHOCTbIO; [lo-
AapKu, passriedeHuss n noowpeHus: cotTpygHukm doHga n Ynpasns-
towero PoHOOM He Bnpase MPsIMO MMM KOCBEHHO TpeboBaTb Wnv
npegnaratb MaTtepuanbHble LLEeHHOCTW, MOCKOMbKY 3TO MoMeluaet
doHay 1 Ynpaenstowemy PoHOOM AENCTBOBATb B HAUIYYLUNX UHTE-
pecax lManwmkos.

69. lNMpu 3aKnoYeHnn Unu gns obecneyvyeHnst UCNoNIHEHUS CAeNoK OT
MMeHn unu B nHTepecax Ponga Ynpaensowmn PoHgom obecneyu-
BaeT UCMONHEHNe CAenok (a) B KpaTyavime CPOKU Nocne NPUHATUS
peLueHus o coBepLueHumn caenku u (b) Ha nyywmnx ycnosusix, 4OCTyn-
HbIX HA MOMEHT COEIKMU.

70. Korga Ynpasnstowmin PoHOOM OCYLLECTBNAET UHBECTULMOHHbIE
onepauum B MHTepecax unu ot umeHn PoHga, KOTOpbIM OH ynpas-
NSET, U OOHOI0 MU HECKONbKUX APYIMX KIMMEHTOB, MPONUCXOAUT CBOE-
BPEMEHHOE N cnpaBeannBoe pacnpegeneHne caenok mexay Pok-
OO0M Y KaXXabIM APYTUM KITUEHTOM.

noannuCKu

71. MNognucku ocyLLecTBNSAIOTCA exeaHeBHO B kaxabli [eHb [MNoa-
NUCKu;

72. Boinyck Naes ®oHaa nposBoaunTca vyepes Pernctpatopa. Ang npu-
obpeTeHus lNaeB, noTeHuuanbHble Nanwmki nnu Manwmkn 3anon-
HaT Popmy lMoanuckn, Brkmovaowme AHkeTy KnuneHnTta, Kateropu-
3auuto Knmenta n [Horosop [Mognucku. Ynpasngawowun PoHaom
MMeeT NPaBo MOJTHOCTBIO UMM YAaCTUYHO OTKIMOHUTL N0BYI0 NOANUCKY
no no6on npmynHe nnn 6e3 obbsicCHeHMs NpuymH. O6LLMIA Npouecc
Boinycka MaeB moxeT 3aHsATb Ao 20 Pabounx OHen. NHBecTMunn B
DoHA, OOMKHBI OCYLLECTBNATLCSA B AEHEXHOW hopMe Unn, B orpaHu-
YeHHbIX crny4yasix, No ycMoTpeHuto Ynpasnstowero ®oHaoM, MoryT
ObITb caenaHbl B HeAEHEXHOW hopMe (4aCTUYHO MU MOJTHOCTBLIO).
Takve mHBeCTMUUM oueHuBarTca Ynpasnawowum PoHaom Ha aaty
npuHATUS POHAOM MO MX CnpaBensIMBOMA PbIHOYHOW CTOMMOCTU 3a
BbI4ETOM 3aTpaT M pacxonoB, MOHECEHHbIX NMPU NPUHATUM UHBECTU-
umn. Beinyck MaeB ®oHoa MOXET OCYLWECTBNATbLCA 4Yepes3 nnat-
dopmy lNpam Bpokepa.

73. 3anonHeHHble OOKYMEHTbI ANs NOAMUCKMA AOMKHbI ObITb nony-
YeHbl Ynpasnsaowmum GoHOAOM He MeHee YeM 3a naTb (5) Pabounx
OHen po cooTeeTcTBylowwero OHa Moanucku. Mocne nognuckn MNan-
wukn nonydyat lMam Ponaa, npepnaraemble B COOTBETCTBYHOLLMMA
OeHb MNoanncku.

74. MnHumManbHaa cymma Ans nepsoHavanbHOW noanucku Ha lMau
doHpa paBHa $50,000 gonnapos CLUA.

75. BaHk nony4aet aeHbru ot ManwmkoB Ha 6aHkoBCkue n/unu 6po-
Kepckue cyeTa, oTkpbITble Ha UM PoHaa. Te ke GaHKOBCKME cyeTa
OyayT ucnonb3oBaTbcs Npu Boikyne.

76. Ynpaensitowmin ®oHAOM OCYLLIECTBNSAET OTAENbHbIN yYET aKTUBOB
doHpa v npeacTaBnseT PUHAHCOBYHO Y UHYIO OTYETHOCTbL MO HUM OT-
OenbHO OT COOCTBEHHbLIX aKTUBOB W aKTUBOB OPYrMX MHBECTULMOH-
HbIX (OOHO0B.

77. MNpexae 4eM noTeHuunanbHbIM Nanwuk kynut MNaun doHaa, Ynpas-
naowun doHgom nposepsaeT kaTeroputo Knuenta u, ecnu KnueHt
COOTBETCTBYET TpeboBaHuio onpegenexus [NpodeccroHanbHoro
KnueHta, KnueHTy paspeluaeTtcs nokynate [Nan doHaa.

78. Ynpasnawowun doHgom oTkpbiToro ®oHoa npennpumeT Bce
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reasonable steps and exercise due diligence to ensure that the
Units in the Fund are correctly priced in accordance with the appli-
cable accounting procedures and the valuation policies of the Fund
to ascertain an accurate single price for a Unit.

79. The price of a Unit is calculated in a manner that is fair and
reasonable as between Unitholders.

80. The Fund Manager will take immediate action to rectify any
incorrect pricing of Units. Unless the incorrect pricing is of minimal
significance, the Fund Manager must promptly inform the AFSA,
and if appointed, the Eligible Custodian of the Fund, of such a rec-
tification.

81. The initial offering price of redeemable, participating, nhon-vot-
ing units is $1,000 USD (one thousand) per Unit.

82. The Units of the Fund will be issued in USD.

REDEMPTIONS

83. Redemption of Units of the Fund are made on a weekly basis
on each Redemption Day.

84. Redemption of the Units of the Fund is made through the Reg-
istrar. To redeem Units, Unitholder fills out the Redemption Agree-
ment. Total process of Redemption of the Units may take up to 10
business days. Redemption of the Units of the Fund can be made
through Prime Broker platform.

85. Partial Redemption of Units of an individual Unitholder can be
made not more than four instances per calendar year. Unitholder
must notify Fund Manager about the intention to redeem his Units
no later than 10 calendar days before Redemption Day.

86. The Fund Manager has the right, in its sole discretion, to re-
quire a compulsory redemption of all or part of a Unitholder’s Units
at any time for any or no reason, with 30 day prior notice to the
Unitholder.

87. The redemption amount shall be calculated based upon the
Redemption Price on the corresponding Redemption Date. If the
Unitholder’s holding period is less than six calendar months at Re-
demption Day, a fee of 1.5% will be withheld from the Redemption
amount except for cases as prescribed in clauses 86 herein and
CIS Rules 7.14 (e) and (f).

88. The Units of the Fund will be redeemed in USD.

DISTRIBUTIONS
AND REINVESTMENT

89. The Fund does not expect to pay any dividends or other distri-
butions to Unitholders out of the Fund’s earnings and profits, but
rather expects that such income will be reinvested. Prospective in-
vestors should keep this limitation in mind when determining
whether an investment in the Fund is suitable for their particular
purposes. The Fund Manager reserves the right to change such
policy in its sole discretion.

TRANSFERS

90. Units of the Fund may not be transferred, pledged or assigned
without the prior written consent of the Fund Manager, which may
be granted or denied in the Fund Manager’s sole discretion, nor
will a Unitholder be entitled to substitute for itself as a Unitholder
any other person without the prior written consent of the Fund Man-
ager (which consent may be withheld by the Fund Manager in its
sole discretion for any or no reason). Any attempted transfer,
pledge, assignment or substitution not made in accordance with
the preceding sentence will be void. If the Fund Manager permits

Management

Offering Materials
Atlas Prime Fund OEIC Limited

pasyMHbIe Liarv 1 NPosiBUT JOMMKHYH OCMOTPUTENBHOCTL ANnst ob6ec-
neyeHus Toro, 4Tobsl Man B PoHae Obiny NpaBuIbHO OLEHEHbI B CO-
OTBETCTBUM C MNPUMEHWMbIMW MpouedypamMn yyeTa U MNONUTUKOWN
oueHkn ®oHaa, YTobbl YCTAHOBUTL TOYHYHO eQuHYI0 LieHy 3a [Mai.
79. LUeHa lMas paccuuTbiBaeTcs cnpaBeanvebiM U pa3yMHbIM METO-
OOM B pamKkax OTHOLLeHUn mexay lManwmkamu.

80. Ynpasnsowmin POHAOM CPOYHO NMPUMET Mepbl AN UCrpaBneHns
nobbix ownbok B hopMmpoBaHnm LieH Ha lMaun. Ynpaenstowmin oH-
OOM [OJDKEH onepaTuMBHO MpouHdopmupoBaTtb 06 wcnpaBneHun
AFSA u lNMpaBomoyHoro KactognaHa PoHpa (npy Hanuumm), 3a mc-
KIMOYEHNEM CIny4yaeB MUHMMAIbHbIX MOrpeLHOCTen B (hopMMpoBa-
HUW LIEH.

81. HauvanbHaa ueHa pasmelyeHus [laeB, nognexaiimx BbIKymMy,
yyacTByowux B npubbinn 1 6e3 npaea ronoca, cocraenset $1,000
(oaHa Thicsya) gonnapos CLUA 3a ogwuH lMai.

82. Maun ®oHaa byayT BbiNyckaTbes B gonnapax CLUA.

BbIKYIbl

83. Brikyn NaeB ocyLiecTBnsAeTCs exxeHeaenbHo B Kaxabin [leHb Bbi-
Kyna.

84. Boikyn NaeB ®oHaa npoBoauTcsa Yepes3 PernctpaTtopa. [ns o6-
paTHoI npogaxwu Maes Manwmkn 3anonHstoT Jorosop Beikyna. O6-
Lwmr npouecc Biikyna Maes MoxeT 3aHATb 4o 10 Pabounx dHewn. Bbi-
kyn MNaeB PoHAa MOXET OCyLLEeCTBNATLCS Yepes nnatdopmy MNparim
Bpokepa.

85. YactnyHbein Beikyn Maes nHamemnayanesHoro MNaviwuka — He 6onee
yeTblpex pa3 B KaneHaapHeln rog. MaMwuk [omkeH yBEeAOMUTb
Ynpasnstowero PoHaom o HamepeHun obpaTHol npodaxu MNaes He
MeHee, Yyem 3a 10 kaneHgapHbIx AHen Ao [Ha Beikyna.

86. Ynpasnswowuin PoHAOM MMEET NpaBo No CBoeMY COOCTBEHHOMY
YCMOTPEHUIO NOTpeboBaTb NPUHYAUTENBHBIN BbIKYN BCEX UMW YacTu
Maes y Manwmka B nto6oe Bpems no nobor npuumHe unu 6e3 oob-
SICHEHWsI NPUYKH, ¢ yBegoMneHnem Manwumka 3a 30 gHen.

87. Cymma BbIkyna paccunTbiBaeTcs Ha ocHoBe LleHbl Beikyna Ha co-
oTtBeTcTByoWyto [laTy Beikyna. B cnyyae, ecnu B leHb Bbikyna cpok
BnageHns Maamn ®oHga coctaBnsaeT meHee 6 KaneHAapHbIX Mecs-
ueB co [Hsa Moanuckuy, To Npu ocylecTBneHun Beikyna ¢ cymmebl 6y-
OeT yaepxaHa komuccusi B pasmepe 1,5%, 3a WUCKNOYEHUEM Chy-
YyaeB, OonMcaHHbIX B NyHKTe 86 1 nepuoaos cornacHo nn 7.14 (e) u (f)
Mpasun CIS.

88. Buikyn NaeB ®oHaa ocyuwectensetcs B gonnapax CLUA.

PACMNPEAENEHUE 0OXOO0B
N PEMHBECTUPOBAHMUE

89. ®oHA He paccumnTbiBaeT BbiNfayuBaTh [Maiwmkam guBvMaeHOpb!
UnNu gpyrue BbiNnaTtbl M3 4OXOA0B M Npubbinu ®oHaa, 1 nnaHupyeT
penHBecTUpoBaTb TakMe poxoabl. [MoTeHuManbHble WHBECTOpPbI
OOIMKHbI MOMHUTbL 06 3TOM OrpaHU4YeHUn Npu onpeaerieHun cooTBeT-
CcTBUS nHBeCTMUMI B PoHA nx Luenam. Ynpasnaowmin PoHaom ocTas-
nsaeT 3a cobow NpaBoO U3MEHATb TaKyk MOMMUTUKY MO CBOEMY YCMOT-
pPEeHnto.

NMEPEBOObI NAEB

90. MNan ®oHaa He moryT ObiTb NMepefaHbl, 3anoXeHbl Unu nepe-
yCTynneHbl 6e3 npeaBapuUTENbHOIO MMCbMEHHOIO cornacus Ynpas-
nawowero ®oHAoM, KOTOPOE MOXeT ObITb MPeAOCTaBMNEHO UMM OTKIO-
HEHO Mo ycMOoTpeHuto Ynpaensawowero ®oHaom; Manwmk Takke He
BrpaBe 3amellatb cebs nobbiM Apyrum nuuom B kavecTse Manwmka
6e3 npeaBapuUTENbHOIO MUCbMEHHOIO cornacusi  YnpaensitoLLero
doHaom (B TakoM cornacum Ynpasnsiiowmin ®oHAOM MOXET oTkasaTb
no YCMOTPEHUIO Mo Mo6oi NpuumMHe unmn 6e3 o6bACHEHUS NPUYKH).
Jllobas nonbiTka nepegaun, 3anora, NEpPeycTynku WNn 3ameHbl,
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a transfer, the transferor and/or transferee will bear all expenses
incurred by the Fund with such transfer.

LIQUIDATION AND TERM OF THE FUND

91. Liquidation of the Fund can be either involuntary or voluntary
at the initiative of the Fund Manager.

92. A forced closure can occur if Unitholders demand the return of
the remaining funds after investment losses that eroded a substan-
tial part of their capital, in case of adverse conditions for investing
activities on financial markets; political turmoil and other force
majeure situations (natural disasters, war, and other); and other
factors.

93. Liquidation involves the sale of all of the Fund’s assets and the
distribution of the proceeds to the Fund Unitholders.

94. Effective after liquidation announcement, the Fund may depart
from its stated investment objective and strategies as it increases
its cash holdings in preparation for its liquidation.

95. The Fund manager sets the appropriate liquidation date.

96. On the liquidation date, the Fund shall distribute pro rata to its
Unitholders of record all of the assets of the Fund in complete can-
cellation and redemption of all of the outstanding Units of beneficial
interest, except for any proceeds from any securities that cannot
be liquidated on the liquidation date, cash, bank deposits or cash
equivalents in an estimated amount necessary to discharge any
unpaid liabilities and obligations of the Fund on the Fund’s books
on the liquidation date, including, but not limited to, income divi-
dends and capital gains distributions, if any.

97. In case of winding up of the Fund, assets of the Fund are dis-
tributed in the following order: first, liabilities to creditors are repaid,;
then obligations to the Unitholders are repaid,; finally, all obligations
to the holders of Management Shares are repaid.

98. The final audit must be completed prior to the final distribution
of assets to the Shareholders.
99. The duration of the Fund is unlimited.

CHANGE OF THE FUND MANAGER

100. Unitholders can change the Fund Manager. The transfer of
the Fund's property to the management of another Fund Manager
is carried out on the following grounds: the decision of the Fund
Manager to refuse to further perform the functions of managing the
assets of the Fund with the approval of the AFSA; due to the im-
possibility of further fulfillment of the obligations assumed to man-
age Fund assets in connection with the liquidation of the Fund
Manager, the suspension or revocation of the license to manage
the investment portfolio with the consent of the AFSA; adoption by
the Unitholders of a decision on the transfer of property to the man-
agement of a new Fund Manager.

101. The Fund Manager is obliged to notify the Unitholders of the
decision to refuse to manage the Fund's assets no later than 90
calendar days before the date of termination of the Fund Man-
ager's activities.

102. If the Fund Manager decides not to manage the assets of the
Fund, the Unitholders have the right to redeem their Units.

103. The transfer of the Fund's property to the management of a
new Fund Manager by decision of the Unitholders is carried out at
a meeting of the Unitholders who own in total fifty percent or more
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COBEpLUEHHas He B COOTBETCTBUM C MPeAbIaYLLNM MNPenfioKeHNEM,
Oynet cumTaTbca HeaencTBUTeNbHOM. Ecnn Ynpaenstowmn ®oHaom
paspeLuaeT nepegadvy, nepegaroliasi CTopoHa u/unu nony4varens 6e-
peT Ha cebsa Bce pacxodbl, NoHeceHHble POHAOM B CBA3W C TaKoMn
nepegayen.

NMUKBMOALINA U CPOK OENCTBUA ®OHOA

91. Jlnkengauma doHaa MoxeT ObiTb Kak MPUHYOUTENbHOW, Tak U
Ao6poBonbHOM No uHMUMaTuBe Ynpasnswowero PoHOOM.

92. MNpuHyauTensHoOe 3aKpbiTUe MOXEeT NpPou3onTwn, ecnu Manwmkm
noTpebyoT BO3BpaTa OCTaBLUMXCSA CPeaCcTB NOCMe MHBECTULMOHHBIX
yObITKOB, YMEHbBLUMBLUMX 3HAYUTENBHYIO YacTb MX KanuTana, B Chny-
Yae HebnaronpusiTHbIX YCrOBUA ANSt UHBECTULMOHHOW OEesATeNbHO-
CTV Ha (PMHAHCOBbLIX PbIHKAX, MONIMTUYECKMUX MOTPSICEHUI U OPYIUX
opCc-MaXopHbIX CUTYaLUii (CTUXMIAHBIE BeACTBUSA, BOWMHA) UNu Apy-
rMx akTopoB.

93. MNpwu nukeBngaumm Bce akTMebl PoHAA pacnpogaroTcs U pacnpe-
OensaTCcs B BuAe AEHEXHbIX CyMM cpeau MNaiwmkos.

94. lMNMocne o6bsiBNEHMa o nukengaumm PoHa Bnpase OTCTYNUTb OT
WMHBECTUMLMOHHbIX LEenen u cTtpaTterMn Ans HakonneHUs AeHEXHbIX
CPEeACTB B paMKax NMOArOTOBKU K NMKBMAALMUMN.

95. Ynpasnsawowmn PoHAOM yCTaHaBNMBAET ONTUMArbHYIO AaTy NNK-
BUOALNN.

96. B peHb nuksmgaumm PoHO NponopuMoHanbHO pacnpegenut
ceoum [lManwmkam Bce akTnebl PoHAA C NOMHBIM aHHYNMPOBaHUEM U
BbIKYMOM BCeX pasmelleHHbIX [aeB 6eHeduumapos, 3a Ucknove-
HMEM NOCTYNMNEHWN OT MNoObIX MHCTPYMEHTOB, KOTOPbIE HE MOryT
ObITb NUKBUAMPOBaHbI B AATy NUKBMAALMMW, AEHEXHbIX CpeacTB, 6aH-
KOBCKMX AEMNO3UTOB W AEHEXHbIX SKBMBANEHTOB B npegnorarae-
MOW cymme, HeOOX04MMOW ANs BbIMONHEHUST MOObIX HEONMAYEHHbIX
(P1HaAHCOBbIX 1 [OTOBOPHBIX 06s13aTenscTB ®oHAa Ha AaTy NUKBMAa-
umm cornacHo byxrantepckomy yyety ®oHaa, B ToM uucne, 6e3 orpa-
HUYEHWUA 1 NPU HaNW4uK, BbiNNaTy AMBUAEHAOB NO AOXO4AM W pac-
npegeneHMemM JoOXo40B OT NpMpoCTa Kanutana.

97. B cnyyae nuksugauum PoHaga aktmebl PoHaa pacnpenensaoTcs B
cneayloLeM nopsagke: cHavana norawarTces 06a3aTenscTea nepen
KpeauTopamu, 3atem obsizaTensctea nepen MNManwmkamm, B nocnen-
HIOIO oYepedb norawatrTcs obsizaTenbcTBa Neped AepXxaTensiMu
Ynpasnaowmnx AKLWNA.

98. OKOHYaTEeNbHbIM ayanNT AOMKEH ObITh 3aBEpLUEH 40 OKOHYaTemNb-
HOro pacnpegeneHus akTMBoB cpean AKLUOHEPOB.

99. Cpok geictust PoHaa HEOrpPaHUYEH.

CMEHA YINMPABNAIOLWENO ®OHAOM

100. Manwukm MoryT cmMeHnTb Ynpaensouwero ®oHgom. Mepepavda
nmyiectsa ®oHaa B ynpasneHue apyromy Ynpasnswowemy PoHaom
OCYLLIECTBNAETCA Ha CneayroLLMX OCHOBaHUAX: pelleHre YnpaBnsito-
wero ®oHaom 06 oTKase OT AanbHENLIErO BbINOMHEHNUST PYHKLMIA NO
ynpaeneHuio aktmeamum ®oHga c cornacusi AFSA; B CBSI3U C HEBO3-
MOXHOCTbIO AanbHEenWero MUCNonHeHus NpuHATLIX Ha cebsi obsiza-
TenbCTB NO ynpasneHuio aktusamu PoHaa B CBA3N C NUKBMAAUMEN
Ynpaensatowero PoHAOM, MPUOCTAHOBIEHNEM UIM OT3bIBOM NULEH-
3MM Ha YMpaBreHue MWHBECTUUMOHHBLIM nopTdenem ¢ cornacus
AFSA; npuHaTue MNManwmkamu pelleHns o nepegadve umyllecTsa B
ynpaeneHve HoBomy Ynpaenswowemy PoHaoM.

101. Ynpasnstowmin PoHaom 0653aH yBeaoMuTb MNalimnkos o pelle-
HuUM 06 oTkase oT ynpaeneHus akTueamu ®PoHaa He No3aHee, Yem 3a
90 kaneHAapHbIX AHel A0 AaTbl NPeKpaLleHns eaTenbHOCTU Ynpas-
nsaouwero ®oHaom.

102. Ecnn Ynpaenstowmn PoHAOM pellaeT He ynpaBnaTb akTuBamMm
doHaa, Manwmku nvetoT Npaeo npogaTe o6paTHo ceow MNawn.

103. MNepepayva umywectsa PoHaa B ynpaBneHne HoOBoOMy Ynpaens-
towemy OoHOOM MO pelleHnio MNanMKoB OCYLLECTBNSETCA Ha CO-
OpaHun ManwmkoB, BrageloLmx B COBOKYMHOCTU NSATLIOAECSTHIO U
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of the Units of the Fund and are represented at the meeting. At the
same time, at least 90% of the Units represented at the meeting
must vote for the transfer of the Fund's assets to a new Fund Man-
ager.

104. The transfer of the Fund's property is formalized by the sign-
ing between the Fund Manager and the newly elected Fund Man-
ager of the Fund of the Transfer and Acceptance Certificate, with
Bank statements, statements from the accounts of the Broker (s),
as well as other Fund documents that are at the disposal of the
Fund Manager at the time of signing the Acceptance Certificate.
105. The new Fund Manager is determined by the decision of the
Unitholders of the Fund.

106. The Fund Manager shall not be liable to the Unitholders for
losses caused as a result of non-receipt or untimely receipt from
the Unitholders of information about changes in his data (name,
payment details, contact, postal details) contained in the system of
registers of Unitholders and the accounting system of the Fund.

REMOVAL OF THE FUND MANAGER

107. The Fund Manager may be removed as Fund Manager of the
Fund with a cause (the "for-cause" removal) or without a cause (the
"no fault" removal) upon the written consent or affirmative votes of
the Unitholders. For the purposes of these Offering Materials,
"cause" shall mean any action by such Fund Manager constituting
fraud against the Fund, or any reckless or willful violation by such
Fund Manager of the specific terms of this Offering Materials and
Funds Constitution.

108. The "for-cause" removal shall require the written consent or
affirmative votes of the Unitholders owning at least 60% of the total
number of outstanding Units.

109. The "no fault" removal shall require the written consent or af-
firmative votes of the Unitholders owning at least 90% of the total
number of outstanding Units.

110. The removal of a Fund Manager shall not constitute a waiver
or exculpation by the Fund or any Unitholder of any liability which
such Fund Manager may have to the Fund or any Unitholder in re-
spect of the cause for their removal.

ADDITIONAL INFORMATION

111. Information may be communicated to Unitholders in a variety
of forms, depending on the nature of the information being com-
municated.

112. The Fund will provide statements on monthly changes in NAV
within 5 business days after the end of each month. Statements
will be sent the Unitholders via electronic mail services, via mes-
sengers or by other means.

113. The Fund Manager reserves the right to make changes to the
Offering Materials. Notifications of Unitholders on amendments to
the Offering Materials are sent 30 calendar days before the entry
into force of these amendments. Any amendments are required by
AFSA approval before the entry into the force. Also according to
the CIS Rules articles 7.14(e),(f) the Fund Manager gives not less
than 90 days’ written notice to Unitholders of a Fund of any pro-
posed increase in its remuneration, reimbursement of expenses or
otherwise in respect of that Fund and does not introduce a new
category of remuneration for its services or make any increase in
the current rate or amount of its remuneration in respect of a Fund
unless it has given not less than 90 days’ written notice of that in-
troduction or increase and of the date of its commencement to the
Unitholders of that Fund and the Unitholders approve such new
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6onee npoueHTamu MaeB PoHAa 1 NpeacTaBneHHbIX Ha cobpaHum.
Mpn atom He meHee 90% [laeB, NpeAcTaBMNEHHbLIX Ha cobpaHuy,
OOMKHbI MpororiocoBatb 3a nepegady aktueoB ®oHoa HOBOMY
Ynpaenstowemy PoHaoM.

104. lMepepava umyllectsa PoHaa odopmnsaeTcs noanucaHvem
Mexay Ynpasnsiowmm ®oHAoM 1 BHOBb U36paHHbIM YNpasnsoLwmm
doHgom AkTa npuema-nepegadn, ¢ NpunoxeHnem 6aHKOBCKUX Bbl-
NMNCOK, BbIMMCOK CO cHeToB Bpokepa(-oB), a Takke ApyrMe AOKYMEHTbI
doHpa, Haxoaswmecs B pacnopsikxeHmun Ynpaenstowero PoHaoM Ha
MOMEHT nognucanns Akta npuema-nepenayu.

105. HoBbin Ynpaenstowmin PoHOoM onpeaensieTcsa peweHnem MNai-
wukoB doHaa.

106. Ynpasnstowmn PoHOOM He HeceT OTBETCTBEHHOCTU nepen MNain-
LMKaMmM 3a YObITKM, MPUYMHEHHbIE B pe3ynbTaTe HenonyyeHus nnu
HeCBOEBPEMEHHOr0 nony4veHus ot lMNanwmkos nHdopmauun 06 ns-
MeHeHun nx ganHbiX (P.M.0., nnatexHble peKBU3NTbI, KOHTAKTHbIE
AaHHble, NOYTOBbIE PEKBM3UTLI), coaepXKallmxcst B peecTtpe lManwm-
KOB U cucteme ydeta ®oHaa.

OTCTPAHEHMUE YINPABJAOLWEIO ®OHAOM

107. Ynpaenstowmin PoHAOM MOXET OblTb OTCTPAHEH OT AOIMKHOCTH
Ynpasnstowero ®oHAOM C NPUYNHONM (OTCTPAHEHUE «MO YBAXUTENb-
HOW MpuynHEe») unu 6e3 NpuyMHbl (OTCTpaHeHne «6e3 BUHBLI») Npu
NMUCbMEHHOM COrflacuM U NOMNOXUTENBbHOM ronocoBaHun Manwm-
koB. [insa uenen Hactosawmx MaTtepuanoB Pa3melLeHnsa nog «npuyun-
HOW» MOoHMMaeTcs noboe aencteue Ynpasnsiowero PoHgom, npes-
cTaBnsLiee cobot MOLLEHHNYECTBO B OTHOLLIEeHUN PoHaa, unu nio-
6oe GespaccygHoe MMM YMbILWUNIEHHOE HapylleHue Ynpasnsowmum
DOHOOM KOHKpeTHbIX ycroBui Hactoswmx Matepunanos Paswmelle-
HUs n KoHcTutyummn doHaa.

108. OTcTpaHeHWe «Mo yBaXWUTENbHOW NpUYMHE» TpebyeT NUCbMeH-
HOro cornacust Unu ronocoBaHns «3a» [anwukos, BNageoWwmx He
MeHee 60% o0Lero KonnyecTsa pasmeLleHHbIx [aes.

109. OtcTpaHeHne «6e3 BuMHbI» TpebyeTcs NMCbMEHHOro cornacus
MY ronocoBanns «3a» ManwmnkoB, BNageoLwmx He meHee Yyem 90%
obuero konuuecTea pasmeLLeHHbIX [aes.

110. OtcTpaHeHue Ynpaenstowero ®oHAOM He 03Ha4YaeT 0Tkas Unm
ocBoboxaeHune doHaa unu noboro Manwmka oT Kakon-nnMbo oTBeT-
CTBEHHOCTU, KOTOpYIO Takon Ynpasnsiowen PoHAOM MOXET HecTu
nepea ®oHgom mnu nobbiM MakWwmnKoM B OTHOLLEHMU NMPUYUHBI UX
OTCTPaHEHUS.

AOMNOJIHUTEJIbHAA NHOOPMALIUA

111. NHdbopmauus moxeT BbiTb AoBedeHa Manlmkam B pasnnuyHbIX
¢dopmax, B 3aBUCMMOCTN OT Xapakrepa nepegaBaemon nHpopma-
umu.

112. ®oHa GyneT nNpenocTaBnAaTh OTYETHI O EXKEMECAYHBIX U3MEHe-
Husix B CHA B TeueHue 5 paboumx gHew nocne oKOHYaHUs KaXaoro
Mecsiua. Bbinuckn 6yoyt oTnpaBneHbl Manwmkam no aneKTpoHHON
noyTe, Yepe3 MECCEHKEPLI UMK ApyrumMu crocobamum.

113. Ynpasnsitowmint PoHOOM OCTaBmsieT 3a cO60I NpaBo BHOCUTb U3-
MeHeHust B Matepuanbl PasmelueHusi. YBegomneHnss o6 nameHe-
Huax B MaTtepmnanax PasmelleHna HanpaensatoTes MNanwmkam nocne
npeaBaputensHoro ogobpeHns AFSA He MeHee, yem 3a 30 KaneH-
OapHbIX OHEN OO BCTYMneHus B cuny. B cooTBeTCTBMM CO cTaThbaMU
7.14, (e) v (f) Mpaeun CIS Ynpasnswowwmin PoHAOM He No3gHee Yem
3a 90 gHen 3apaHee HanpagnseT lNanwrkam PoHAOM NUCbMEHHOEe
yBeOMIeHne o NoboM 3annaHnpoBaHHOM YBENUYEHMUN BO3HArpax-
OEeHUs (KOMUCCUIN), BO3MELLEHWI U MPOYMX PACXOAOB B OTHOLLEHUU
doHaa. Ynpasnsiowmin PoHaom He ByaeT BBOAUTb HOBYHO KaTErOpUto
BO3HArpaxaeHus 3a CBOW yCIyrn UNn yBenmumBaTh TEKYLLYH CTaBKY
U pasmep CBOEro BO3HaArpaxaeHus B OTHoweHun PoHaa, Kpome
cny4yasl, ecnv oH, He nosaHee, Yyem 3a 90 OHen 3apaHee, Hanpaswil
00 3TOM NMCbMEHHOE YBEAOMITEHNE C YKa3aHWeM AaTbl BCTYMNSeHUs]
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category or increase by such majority as is provided for in the
Fund’s Constitution.

114. If at any time, there is a material change affecting any matter
contained in the Offering Materials of the Fund or a significant new
matter arises, the Fund either before or promptly following the ef-
fective date of such material change or new matter, issues updated
Offering Materials which clearly explains the material change or
significant new matter.

115. Any and all non-public personal information received by the
Fund and/or the Fund Manager in the course of business with re-
spect to Unitholders who are natural persons, including the infor-
mation provided to the Fund by a Unitholder in the subscription
documents, shall not be shared with nonaffiliated third parties
which are not service providers to the Fund and/or the Fund Man-
ager without prior notice to, and consent from, such Unitholders. In
the normal course of business, neither the Fund nor the Fund Man-
ager may disclose the kinds of nonpublic personal information
listed above to nonaffiliated parties for everyday business pur-
poses such as servicing and administering products and services
on its or their behalf, processing transactions, maintaining ac-
count(s) and/or responding to court orders and legal investigations,
or reporting to credit bureaus, and as otherwise permitted by law.
The Fund’s service providers include, but are not limited to the Ad-
ministrator, the auditor and the legal advisors of the Fund. Notwith-
standing the foregoing, the Fund and/or the Fund Manager may
disclose such nonpublic personal information as required by law,
including without limitation, to respond to a subpoena or a request
for information by a regulator, to prevent fraud and/or to make dis-
closures that may be required. If the Fund chooses to dispose of
any Unitholder's nonpublic personal information that the Fund is
not legally bound to maintain, then the Fund will do so in a manner
that reasonably protects such information from unauthorized ac-
cess. The same privacy policy also applies to former Unitholders
who are natural persons.

116. This document is written in English and Russian languages.
In cases of variation, the English version shall prevail.
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M3MEHeHUs B cuny, a Takke ecnu Manwukn ogobpsatoT 310 6onbLUMH-
ctBoMm cornacHo KoHctutyumn ®oHpaa.

114. B cny4ae CyLIeCTBEHHOIO U3MeEHEHUs hakToB unu nHdopma-
LMK, U3NoXeHHbIX B HacToswmx MaTtepuanax Pa3smelteHna ®oHaa,
nmbo npu NOsIBNEHWM HOBOW CyLLEeCTBEHHOW WHopmaumun, PoHg,
BHE 3aBUCUMOCTW OT AaTbl BCTYMNMEHUS B CUMY BbILLEYNOMSIHYTOro
M3MeHeHusl, BbINyCcTUT obHOBNeHHble MaTepuana PasmelieHus c
packpbITUEM 3HAYEHWS CYLLECTBEHHbIX U3MEHEHWUIN WM HOBOW WH-
cdopmaumn.

115. NMobas HenybnuyHas nuyHas nHgopmaums, nonyyeHHas PoH-
Aom n/vnun Ynpasnsawowmm PoHaoM B Xofe AeATENbHOCTM B OTHOLLE-
Hun ManwmkoBs, ABNAWNXCA PUMHECKUMM NMLAMK, BKIOYas WH-
dopmMaumio, npegoctasneHHyto ®oHay Manwmkom B AOKyMEHTax o
noanucke, He AOMXHa nepeAaBaTbCcs HeahPUNUPOBaHHbLIM TPETbUM
CTOpPOHaM, KOTOPbIE HE SIBNAOTCS NOocTaBwmkamu yenyr ana donga
n/vnu Ynpasnstwowero ®oHaom, 6€3 npeaBapuTenbHOro yBegomrie-
HMA u cornacua ManwwmkoB. B xooe oOblMHOW OeATENbHOCTU HU
®doHA, HM Ynpasnsawowmin PoHAOM He MOTyT pacKpbiBaTh Bbillenepe-
YNCNEHHbIE HENyOnu4YHble NUYHbIE AaHHble HeadUNMPOBAHHBLIM
CTOpPOHaM 1191 NOBCEAHEBHbIX AENOBbIX Lienem, Taknx Kak obcnyxum-
BaHWE W aAMWHUCTPUPOBAHME MPOAYKTOB M YCIyr OT €ro unm mx
MMeHn, obpaboTka onepauni, BeaeHue cyeta(oB) u/unu pearmposa-
HWe Ha cyaebHble npukasbl 1 cyaebHble paccneaoBaHus, Unm oT4eT-
HOCTb B 6OPO KPeAMTHBLIX UCTOPUIA, @ TakkKe B APYrUX Cry4vasx, pas-
peLleHHbIX 3akoHOM. MocTaBLmkn yenyr ®oHaa BKoYatoT, MOMUMO
npounx, AgmuHuctpaTtopa ®oHpa, ayautopa 1 HopUaNYECKUX KOH-
cynbTaHToB PoHAa. HecmoTpsi Ha BbiweunanoxeHHoe, ®oHg w/unm
Ynpasnswowmun PoHAOM MOryT packpbiBaTb Takylo HenybnuyHyio
TNNYHYIO MHpOpPMaLMIO B COOTBETCTBUM C TpeboBaHUAMK 3aKoHa, B
TOM yucrie, MOMUMO NPOYero, AN OTBeTa Ha NOBECTKY B CyA UM 3a-
npoc MHOPMaLMN PErynmpyroLLIMM OpraHoM, Anga npeaoTBpaLleHns
MOLLEHHUYECTBaA W/1NK B pamkax TpeboBaHui No packpbiTuio. Ecnm
DOHA peLLNT YHUUTOXUTL NNYHY MHdopMauuo Kakoro-nubo Man-
wmka, koTopyto PoHA He 06s3aH XxpaHWUTb No 3akoHy, To PoHp cae-
naeT aTo Taknum obpasoM, YTOObl 3aLMTUTL Takyto UHopMaumio OT
HECaHKLMOHMPOBAHHOIO AOCTyna. AHanormyHas nonuTuka KoHdu-
OEHUMarnbHOCTM pacnpoCcTpaHAeTcs 1 Ha ObiBLMX lManwmkos, sBns-
HOLLMXCS (PUINYECKMMU NULLAMM.

116. Hactoawmin OKYMEHT COCTaBMEH Ha aHITMIMNCKOM U PYCCKOM
a3blkax. B cnyvae pacxoxgeHun npenmyLLeCTBEHHY CUny umeeT
BEPCUSI HA aHITIMINCKOM SA3bIKE.
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Schedule 1
Offering Materials
Atlas Prime Fund OEIC Limited

Investment strategy
Macro-balanced quality

I. General provisions

1. The Macro-balanced quality investment strategy (the strategy) applies to the Atlas
Prime Fund OEIC Limited managed by Atlas Capital Limited.

2. The strategy may be applied to other portfolios managed by Atlas Capital Limited.

3. The Macro-balanced quality investment strategy divides assets into two portfolios:
Investment and Balancing.

4. The Investment portfolio consists of shares of carefully selected firms and ex-
change-traded funds, which are expected to provide above-market returns in the
long term.

5. The balancing portfolio consists of other instruments designed to reduce the over-
all volatility and hedge risks.

6. The balancing portfolio has a higher priority and, with the goal of risk manage-
ment, may also reduce the Investment portfolio in its favor.

7. The business owner of the Strategy is the asset management division.

II. Terms and definitions

a. Allocation - the weighted distribution of assets in a portfolio.

b. Volatility - the variation of returns of an asset, index, or portfolio, calcu-
lated based on weekly return changes.

c. Defensive sectors - sectors of the economy that are less vulnerable to eco-
nomic cycles. These sectors typically include healthcare, consumer staples,
and utilities.

d. S&P 500 Index - an index of the around 500 largest publicly traded Amer-
ican companies, maintained by S&P Dow Jones Indices.

e. Indirect hedging - hedging using instruments whose movements gener-
ally have a negative correlation with the hedged asset.

f. Direct hedging - hedging using instruments whose movements are in-
versely proportional to the hedged asset.

g. Developed countries — a list of countries with advanced economies as de-
fined by the International Monetary Fund (Advanced Economies).

h. Investment factor - a specific characteristic of a financial instrument, the
change of which significantly affects the price of the instrument.

III. Balancing portfolio
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8. The balancing portfolio operates considering the vulnerabilities of the Investment
portfolio and expected risks.

9. The balancing portfolio can reduce the allocation of total assets in the Investment
portfolio, acquire directly and indirectly hedging instruments, invest in defensive
sectors, and purchase bonds.

10.The balancing portfolio can increase the allocation of the Investment portfolio
beyond 100% of the portfolio's net asset value.

IV. Investment portfolio

11.The goal of the Investment portfolio is to maximize the overall return of the port-
folio.

12.The Investment portfolio cannot maximize returns solely by increasing market
risks (Beta).

13.Managing the Investment portfolio involves searching for, analyzing, and acquir-
ing instruments with higher return/risk ratios than the market.

V. Investment strategy objective

14.The goal of the Strategy is to outperform the S&P 500 index under the following
conditions:

» Degree of outperformance: 2% per annum.

»= Volatility: no higher than that of the S&P 500.

15.The quality of management within the Strategy is evaluated over a three-year
horizon.

16.The result of the management evaluation is a memorandum prepared by the asset
management division for review by the Investment Committee.

VI. Investment Process

17.The investment process includes the following procedures:

e Analysis and forecasting of the macroeconomic environment.

e Analysis and forecasting of industry, company, and their operational and financial
indicators.

e Preparation of an investment recommendation for the portfolio.

e Decision by the Investment Committee on the investment recommendation.

¢ Implementation of Investment Committee decisions.

¢ Monitoring of the portfolio and risks.

e Preparation of regular reporting on the portfolio.

18.The following divisions are involved in the investment process:

e Investment Committee - the decision-making body for managed portfolios.
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VII.

e Trading Operations Division - responsible for executing financial instrument
transactions.

e Asset Management Division - responsible for proposing portfolio changes and
continuously monitoring their status.

¢ Risk Management Division — responsible for monitoring portfolio risks.

e Portfolio accounting division — responsible for operational accounting and report-
ing on portfolios.

Portfolio Instruments

19. List of instruments allowed for purchase or short sale:

Ne Instrument Restrictions

1 Shares (including | Must be traded on stock exchanges. Exception - partici-
depositary receipts, | pation in IPOs.
preferred shares)

2 Bonds, including | No restrictions.
notes, commercial
bonds, bills, condi-
tional and converti-
ble bonds

3 Options Must be traded on stock exchanges. The underlying as-

set must be an instrument permitted for acquisition by
this Investment Strategy. Exception — options on indices.

4 Cash No restrictions.

5 Deposits No restrictions.

6 Money market in-| The collateral asset in a repo transaction must be an
struments and | instrument permitted for acquisition by this Investment
transactions, includ- | Strategy.
ing swaps

7 Mutual fund and | Must allow redemption at least monthly.
venture fund

8 Mutual of exchange- | No restrictions.
traded products
(ETP, ETF, ETN)

9 Cryptocurrencies Must have limited issuance and/or be decentralized
and tokens and/or be issued by central banks. May only be pur-

chased through exchange-traded products (i.e. ETFs
linked to cryptocurrencies).

10 Forwards and fu- | Futures must trade on exchanges. The underlying asset
tures must be an instrument permitted for acquisition by this

Investment Strategy. Exception — futures and forwards
on indices.

If an instrument in the portfolio ceases to comply with the restrictions specified in
this section, the asset management division must provide the Investment Committee
with a recommendation for rectifying the violation or retaining the asset in the port-
folio within 3 working days.
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20.The restrictions of this section do not apply to the non-investment assets and
liabilities of the Fund, such as:
e Cash and assets in transit
e (Cash in bank accounts
e Accounts receivable and prepayments
e Loans to the Management Company
e Accounts payable
¢ Commission liabilities

VIII. Target Portfolio Structure

21.The Investment portfolio consists of shares and exchange-traded funds, with al-
location by sectors and investment factors depending on the market expectations
of the manager.

22.The Balancing portfolio eliminates or reduces factor biases to contain volatility
and vulnerability of the portfolio if the manager deems it necessary. The following
target allocations are used as benchmarks:

23.Target Allocation by Asset Class

Asset Class Target Weight, Share of Net
Assets
Equity instruments 90%
Other instruments 10%
24.Target Allocation by Economic Sectors
Economic Sector Target Weight, Share of Net
Assets
Technology 26%
Healthcare 15%
Finance 12%
Consumer - Discretionary 10%
Industrials 9%
Communications 7%
Consumer Staples 7%
Energy 5%
Utilities 3%
Materials 3%
Real Estate 3%
Allocation by sectors is floating and depends on the current weights in the S&P 500

index.

25.Target Allocation by Geography
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Geography Target Weight, Share of
Net Assets
United States of America 80%
Developed countries excluding the USA 10%
Other countries 10%

26.A Target Allocation by Currencies

Investment Currency

Target Weight, Share of

kens

Net Assets
US Dollar 85%
British Pound, Euro, Japanese Yen, Canadian Dollar, 10%
Chinese Yuan, Australian Dollar, Swiss Franc
Other currencies, including cryptocurrencies and to- 59

IX. Investment Limits of the Investment Portfolio

27.A The restrictions of this section do not apply to the non-investment assets and

liabilities of the Fund, such as:

e C(Cash and assets in transit

e C(Cash in bank accounts

e Accounts receivable and prepayments
e Accounts payable

e Commission liabilities

28.The leverage limit is 150% of the net asset value.

29.Limits by asset classes:

Asset Class

Share of Gross Assets

Equity instruments 100%
Debt instruments, including deposits 100%
Cash, including money market instruments 100%
Derivative financial instruments 10%
Cryptocurrencies and tokens 25%

30. Limits by economic sector:

Economic Sector

Share of Gross Assets

Technology 70%
Healthcare 70%
Finance 70%
Consumer - Discretionary 70%
Industrials 70%
Communications 70%
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Consumer Staples 70%
Energy 70%
Utilities 70%
Materials 70%
Real Estate 70%

Instruments issued by entities not belonging to an economic sector (currencies, sover-
eign securities, development institution securities, etc.) are not subject to sector limits.

31.Limits by country:

Geography Share of Gross Assets
United States of America 100%
Individual developed country 50%
All other countries, collectively 50%

32.Limits by currency:

Investment Currency Share of Gross Assets
US Dollar 100%
Individual currency from the list: British Pound, Euro,
Japanese Yen, Canadian Dollar, Chinese Yuan, Austral- 50%

ian Dollar, Swiss Franc
Other currencies, including cryptocurrencies and to-
kens, collectively

50%

X. Final Provisions

33.In the absence of a separate Risk Management Division, its functions are assigned
to the macroeconomist of the Asset Management Division.

34.1In the absence of a separate Asset Management Division and/or Trading Opera-
tions Division, their functions are assigned to the Investment Director.

35.In the absence of a separate Portfolio Accounting Division, its functions are as-
signed to the Investment Director.

36.Amendments to the Policy are proposed based on a memorandum addressed to
the Investment Committee. By the decision of the Investment Committee, the
amendments are submitted for discussion to the Board of Directors of Atlas Cap-
ital, which is authorized to approve changes to the Policy.
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MpunoxeHue 1
MaTtepuansl PasMmewyeHus
Atlas Prime Fund OEIC Limited

MHBecTMLUMOHHAA cTpaTerus
Macro-balanced quality

XI. O6wue nonoxeHus

1. WNHBecTMuMoHHanA cTpaTtermsa Macro-balanced quality (CtpaTterus) pacnpocTpaHs-
eTca Ha ¢oHp Atlas Prime Fund OEIC Limited nog ynpasneHuem Atlas Capital
Limited.

2. CtpaTternst MoXeT pacnpoCTPaHATLCA Ha Apyrue noptdenu nog ynpasneHunem At-
las Capital Limited.

3. WHBecTuumoHHasa cTpaterna Macro-balanced quality 3akntouaeTtca B pasgeneHnum
aKTMBOB Ha ABa noptdens: NHBECTULMOHHbIN U BanaHCKMpPyOLLLMIA.

4. WHBECTULMOHHbIA NOPTGENb COCTOMT M3 TLLATE/IbHO OTOGPAHHbIX aKLMn KOMMa-
HUIA N BupxesbIX POHA0B, KOTOPbLIE B A0/ITOCPOYHON NEPCMNEKTUBE A0/IKHbI 06ec-
neYynTb AOXOAHOCTb BbilUe PbIHOYHOW.

5. banaHcupyloLwmii nopthesb COCTOMT M3 MPOUMX UHCTPYMEHTOB, KOTOPbIE MpwU-
3BaHbl CHU3UTb 06LLYH BONATU/IbHOCTb U XeO)XXMPOBATb PUCKW.

6. BanaHcupywwmin noptdens SBASETCA CTapUM MO NMPUOPUTETY U, Npecsenys
LeNb PUCK MEHEAXMEHTA, MOXET TaKXe yMeHbLUaTb NHBECTULMOHHLIN NnopTdenb
B CBOK MO/1b3Y.

7. BbusHec-BnagenbueM CTpaternu ABnseTca nogpasnesieHne no yrnpasieHnUo akTu-
BaMMW.

XII. TepMWHbI U NOHATUS

a. Annokauus — BeCOBOe pacrnpenenieHMe akTMBOB B nopTdene;

b. BoONaTUNLHOCTb — N3MEHEHWNE AOXOAHOCTU aKTUBA, MHAEKCA UK NopTdens, Ko-
TOPbIE PACCUMTBLIBAKTCA HA OCHOBE eXeHeae/ibHbIX U3MEHEHWNI AOX0AHOCTY;

C. 3awWuTHble CeKTOPA — CEKTOPA 3KOHOMMWKW, KOTOPbIE OT/INYAOTCS MEHbLLEN ya3-
BMMOCTbH) K 3KOHOMMWYECKUM UMKNaM. OBbIYHO 3TUMMU CEKTOPAMMU SBAATCA
3/1paBOOXPaHEHNE, NOTPEBUTE/IbCKME TOBAPbI U KOMMYHA/IbHbIE YCNYTH;

d. UHpekc S&P 500 - nHpekc 500 kpynHenwmnx ny6AMYHbIX aMEPUKAHCKUX KOMNa-
HUW, KOTOPbIM BeaeTcs koMnaHue S&P Dow Jones Indices.

e. KocBeHHOe xegKupoBaHUe — XeXXMPOBAHME C UCNO/Ib30BAHNEM MHCTPYMEHTOB,
OBWXEHNE KOTOPbIX B 60/1bLLUMHCTBE C/TyYaeB MMEET OTPULLATE/IbHYH KOPPEeNsLnto
C XeI)KNPYEMbIM aKTUBOM;

f. MNpsamoe xemKUpoBaHUE — XeOXMPOBAHME C WUCMO/b30BAHWMEM WMHCTPYMEHTOB,
OBUXEHME KOTOPbIX 06PaTHO NPONOPLMOHANBLHO XeAXUPYEMOMY aKTUBY;
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g. PasBuTble CTpaHbl — CMNCOK CTPAH C PAa3BUTON IKOHOMWKOWN MO ONpeaeneHuto
MexayHapogHoro BantoTtHoro ®oHaa (Advanced Economies);

h. WHBeCTULMOHHbIN hakTop — cneundmka uHaAHCOBOrO0 NHCTPYMEHTA, OT n3Me-
HEHMs1 KOTOPOro B CyLLLECTBEHHOWN CTEMEHUN U3MEHSETCS LLeHa MHCTPYMEHTA.

XIII. bBanaHcupyowuii nopTennb

8. BbanaHcupyrowmii noptdens paboTaeT C yYeTOM YyA3BUMOCTU MHBECTULMOHHOIO
nopTdens U 0XN4aeMbIX PUCKOB.

9. banaHcupylLWwmii NOPTenb MOXET CHUXATb a/I/IOKaLUK COBOKYMHbIX aKTUBOB B
MNHBECTULMOHHOM NopTdesne, NPMOBPETATL NPAMO U KOCBEHHO Xe4XXKUPYHLLME VH-
CTPYMEHTbI, MHBECTMPOBATb B 3aLLMTHbIE CEKTOPA, NPUobpeTaTb 06/1Mrayuu.

10.BbanaHcupyoLWmMiA NOPTEb MOXET YBEIMUUTb aslIoKauui MHBECTULMOHHOIO
noptdens ceepx 100% OT CTOMMOCTU YNCTbIX aKTUBOB NOPTAENS.

XIV. WHBeCcTULUMOHHbIN NnopThennb

11.Llenblo MHBECTULMOHHOIO NOPTAENS ABNSETCS MaKCMMM3auMn 06LLEeN LOX04HO-
CTU nopTtdoens.

12. NHBECTMUMOHHbIN NopTdeb HE MOXET MaKCMMU3MPOBATb JOXOAHOCTb UCK/THUM-
Te/IbHO NOBbIWAS PbIHOYHbIE puckK (Beta).

13.YnpaBneHne MIHBECTMLMOHHLIM NOpT(enemM 3aKUYaeTCa B NOMCKe, aHan3e u
npMobpeTeHnn MHCTPYMEHTOB, KOTOPble UMelT 60/1ee BbICOKME NoKasaTenu [0-
XO4HOCTb/PUCK, YEeM PbIHOK.

XV. Lenb MHBECTULMOHHOM CTpaTerun

14.Uenb CtpaTternun — onepexeHune nHaekca S&P 500 Ha cnenyroLmx yC/10BUAX:

= (CTeneHb onepexeHuns: 2% roaosbix.

* BonaTubHOCTb: He Bbiwe, yeM y S&P 500.

15.KauectBo ynpasneHus B pamMkax CTpaTermm oueHUBaeTCs Ha FOPU30HTE OT Tpex
ner.

16./TOoroM oueHKW ynpasneHuUs ABNASETCA cnyxebHas 3anucka, NOAroToB/IeHHadA
nogpasgesieHMeM Mo ynpaB/IeHUH aKTMBAMW, HA paccMoTpeHune MHBeCTULMOH-
HOro KoMuTeTa.

XVI. WHBeCTULMOHHbIN Npouecc
17.B MHBECTULMOHHbIN NPOLECC BXOAAT C/eaytoline npoueaypbl:
*  AHA/N3 M NPOrHO3MPOBAHNE MAKPOIKOHOMMYECKOWN CPpeabl;

* AHa/n3 1 NPOrHO3MPOBaAHME OTPAC/IU, KOMMNAHUU U NX ONEPALMOHHBIX U OUHAH-
COBbIX NOKa3aTesei;
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* CocTaBneHMe UHBECTULLMOHHOW pPeKOMeHAaumMn No nopTdento;

* PeweHne NHBECTULLMOHHOIO KOMUTETA NO MHBECTULMOHHON PEKOMEHAALNN;

* lcnonHeHue peweHnit MHBECTULMOHHOIO KOMUTETA;

=  MOHWUTOPUHI NopTdens u PUCKOB;

= CocTaB/iieHUe peryasspHoM OTYETHOCTM No nopTdento.

.B MHBECTULMOHHOM NpoLecce 3a4eNCTBOBaHbI CneaytoLime nogpasae/ieHuns:

* WHBECTMUMOHHbIN KOMUTET — KaK OpraH, NPUHUMAKLMA peLleHne noptdenam
nog ynpas/ieHUEM;

* [logpaspgeneHne TOProBbiX ONepauMin — Kak OpraH, 3ak/l4arwmn caenkm ¢ du-
HaHCOBbIMU UHCTPYMEHTaMMU;

* [logpasgeneHve No ynpaB/IEHUKD aKTUBAMWU — KaK OpraH, npegnaratwwmin name-
HeHMs No nopTdenam nog ynpaB/eHNEM U OCYLLECTB/IAHOWMNA NOCTOAHHbIA MO-
HUTOPUHI UX COCTOSAHUS;

* [logpaspgeneHue No ynpaB/JeHU PUCKAMW — KaK OpraH, OCyLLeCTBASOWMA MOHU-
TOPWHI PUCKOB nopTdhenen nog ynpaBieHneM;

= [logpa3sgeneHue no yyeTty (PMHAHCOBbLIX MHCTPYMEHTOB — KaK OpraH, COCTaB/IAI0-

LLIMIA OMNepaLUMOHHbIN YUET U OTYETHOCTb MO NOPTHENSM.

XVII. WHcTpyMeHTbl B nopTdene
19.MepeyeHb NHCTPYMEHTOB, AONYCTUMbIX K MPUOBPETEHUIO NI KOPOTKOW Npogaxe:
Ne UHCTpyMeHT OrpaHuuyeHus
1 Akuun (B TOM umucne genosu- | JonkHbl TOProBaTbCsl Ha OOHA0BbLIX 6Up)ax. Ucknto-
TapHble pacnucku, npmeunern- | ueHune — yyactme B IPO.
pOBaHHbIE aKLUN)
2 O6nurauunmn, B TOM Uncie HoTbl, | Be3 orpaHMYeHui.
KOMMepueckune obnurauum,
BeKcCesNs, yCN0oBHble U KOHBep-
TUpyeMble ob6anrauunm.
3 OnNumnoHbI Jo/KHbI TOProBaTbCA Ha POHAO0BbLIX BUPXKaX.
Ba30BbIN aKTUB A0/KEH BbITb MHCTPYMEHTOM, pa3pe-
LUEHHbIM K NPUOBPETEHNID HACTOALLMM NYHKTOM UH-
BECTMLMOHHOM cTpaTernn. UCKaoyeHme — OMuMOHbI
Ha WHOEKCHI.
4 [eHexHble cpeacTsa Bes orpaHuueHui.
5 LenosnTbl Be3 orpaHuueHwuii.
6 NHCTPYMEHTbl M CcAoenku pe- | 3a/10roBbiii aKTUB NO CAE/IKE PEno A0/KeH 6bITb UH-
HEXHOro PblHKa, B TOM 4ucC/ie | CTPYMEHTOM, pa3peLleHHbIM K NPUoBpeTeHMI0 HacTo-
CBOMMbI ALUM NYHKTOM VIHBECTULMOHHOWM CTpaTeruu.
7 Man naeBbix (mutual fund) n | C BO3SMOXHOCTbLI BbIXO4a HE PEXE, UEM EXEMECSUHO.
BEeHYYpPHbIX (pOHO0B.
8 Man 6uMpXKeBbIX NPOAYKTOB | bes orpaHnueHui.
(ETP, ETF, ETN)
9 KpuntoBantoTbl U TOKEHbI O653aHbl OrpaHWYMBaTbL 3IMUCCUIO U/UNK BbITb ge-
LEeHTPaNIN30BaHHbIMN  U/NAN  3MUTEHTOM  O0/KEH
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BbITb LEHTPaNbHbIN 6aHK. OTKPbLITUE NO3ULMIA [ony-
CTUMO TOJIbKO MOCPefcTBOM BUPKEBbLIX UHCTPYMEH-
ToB (Takux kak ETF, npuBsi3aHHbIX K KPUNTOBA/IHOTAM)

10

®opeapabl M hbrOUEepChbI ®brouepcbl 40/HKHbI TOProBaTbCst Ha (OOHAOBbLIX 6UP-
Kax.

Ba30BbIN aKTUB A0/HKEH BbITb MHCTPYMEHTOM, pa3pe-
LLIEHHbIM K NpUobpeTeHnto HACTOALWMM NYHKTOM UH-
BECTULMOHHOW cTpaTeruun. NckntoueHne — dobroyepcsl
n popBapabl HA UHOEKCDI.

B cnyuyae, ecinm MHCTPYMEHT B NopTdiesie NepecTaeT COOTBETCTBOBAaTb OrpPaHUYEHUSAM,
YKa3aHHbIM B HACTOSILLIEM NYHKTE, NOAPa3Ae/ieHNe Mo YyNPaBAEHNI0 aKTUBAMM B TEUEHME

3p

abouunx OHeun npepocrtasnder MHBECTULMOHHOMY KOMUTETY peKoMeHhauu no wmuc-

NPaBNEHUI0 HAPYLLEHWUS, TMB0 COXPAaHEHUIO aKTMBA B NOPTAENE.

XVIII.

20.0rpaHnyeHns OaHHOro pasfena He PacnpPoOCTPAHATCA HA HEUMHBECTULMUOHHbIE

aKTUBbI U 06a3atenbcTBa PoHAaQ, TaKMe Kak:
* JleHbrn U aKTUBbLI B NMYyTH
* JleHbrn Ha GaHKOBCKMX cUyeTax
= [le6bMTOPCKAsa 3a40/HKEHHOCTb M NpeaonaaThbl
* 3aiiMbl Nnepen YnpaBnsawoLLeNn KOMMNaHWeN
» Kpegutopckas 3a40/1XEHHOCTb
= (O6s3aTenbCTBA N0 KOMUCCUAM

LleneBas cTpyKkTypa noptdens

21. 'HBECTMLMOHHbI NOPTEENb COCTOUT M3 akumnii n 6upxeBbix OHA0B, as/I0KaLMSs
KOTOPbIX MO CEKTOPAM U MHBECTULMOHHbLIM (PAaKTOPaM 3aBUCUT OT PbIHOYHbIX OXMN-
OaHWUM ynNpaBisoLLero.

22.banaHcmpyowmMin nopThenb YCTPAHSAET MM COoKpallaeT DaKTOPHble MEePEKOCHI
ONS CAEePXUBAHMUA BONMATUNBHOCTU U YA3BUMOCTM MNOPTdensa B C/yyae, ecsu
ynpaBAsSKWMA CYNTAET 3TO HEOOGXOA4MMbIM. B KauecTBe 3TasioHa UCNO/b3YHTCA
cnenyroLime uesieBble pacrnpeseneHuns:

23.LleneBoe pacnpegeneHue ro KjaccaM akTUBOB

LleneBoii Bec, gons ot
UYUCTbIX aKTUBOB

Knacc aktuBa

Jonesble NHCTPYMEHTI 90%

Mpoune NHCTPYMEHTDI 10%

24.lleneBoe pacnpeneneHue rno CeKTopaM 3KOHOMUKH

LleneBoii Bec, pons oT

CeKTOp 3KOHOMUKMU
UMCTbIX AKTUBOB
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TexHonorum 26%
34paBooOXpaHeHue 15%
®U1HaAHCBbI 12%
MoTpebuteNnbCKUn — LMKINYECKUNA 10%
MpPOMBILWNEHHOCTb 9%
KoMMyHUMKauunm 7%
MoTpebutenbCKUNn — HELLMK/TMYECKUIA 7%
JHepreTumka 5%
KoMMyHasibHble ycnyru 3%
MaTepuansl 3%
HenBWXMMOCTb 3%

PacnpegeneHue no cekTopam nsasBarowiee M 3aBUCUT OT TeKyLWMX BecoB MHAOeKkce S&P

500

25. leneBoe pacrnpegesieHre no reorpadum

LleneBoii Bec, pons oT

Feorpacus YUCTbIX aKTUBOB
CoeguHeHHble LWLUTaTbl AMEPUKH 80%
PasBuTble cTpaHbl, nckntovaa CLIA 10%
OcTanbHble CTPaHbI 10%

26.LleneBoe pacnpegeneHme No BaaOTam

LleneBo# Bec, ponsa or
BanwTta uHBeCTULLUM
UYUCTbIX aKTUBOB

Donnap CLUA 85%

OyHT CTEP/INHIOB, €BPO, AMOHCKAsA MeHa, KaHAACKUIA Oon-

nap, KUTaNCKM HaHb, aBCTPASIMIACKNI A0NNaAp, LWBenuap- 10%

CKUI (hpaHkK

Mpoune BantoTbl, B TOM YMCNe KPUNTOBA/OTbl U TOKEHDI 5%

XIX.

NMuMuTbl MHBEeCcTUpPOBaHNUA UHBECTULMOHHOIO nopTdens

27.0rpaHnyeHns OAHHOrO pasfena He PacnpoCTPAHATCA Ha HEMHBECTULMOHHbIE

aKTUBbI U 0bsa3atenbcTBa PoHAa, TaKMe Kak:

= JleHbrn 1 aKTUBbI B NyTU
=  JleHbrn Ha 6aHKOBCKUX cyeTax

=  [lebutopcKas 3a40/1KEHHOCTb U NMpenonnatol

= KpeauTtopckas 3a40/KEHHOCTb
= (0b6s3aTesn1bCTBa N0 KOMUCCUAM

28.lnmut no neBepunaxy (puHaHcoBOoMy pbluary) coctaBnsetr 150% oT cTtommMocTm

UNCTbIX aKTUBOB.
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29./1uMUTbI NO K/1acCaM aKTUBOB:

Knacc aktuBa Jonsa ot rpocc akTMBOB
JoneBble NHCTPYMEHTDI 100%
JonroBble MHCTPYMEHTbI, B TOM Yncie 4eno3nTbl 100%
[eHexHble cpeacTBa, B TOM UYMC/Ie MHCTPYMEHTbI AeHexX- 100%
HOrO pPbIHKa
NMpousBogHble (OMHAHCOBbIE NHCTPYMEHTDI 10%
KpunToBantoTbl U TOKEHbI 25%

30./1MMUTbI N0 CEKTOPY 3KOHOMUKMU:

CeKTop 3KOHOMUKHM [ons oT rpocc akTMBOB
TexHonorum 70%
34paBoO0OXpaHeHne 70%
®uHaHCbI 70%
MNoTpebnTenbCKUN — LMKNYECKUIA 70%
MpOMbIWIEHHOCTb 70%
KoMMyHuMKaLumum 70%
MoTpebutenbCKUN — HELLMK/TMYECKUNA 70%
JHepreTuka 70%
KoMMyHasibHble ycnyrum 70%
MaTepuansl 70%
HeBWXUMOCTb 70%

MNHCTPYMEHTbI, BbIMYLLEHHbIE 3MUTEHTAMMW, HE OTHOCALLMMUCA K 3KOHOMMUYECKOMY CEeK-
TOPY, HE UMEKT /IMMUTOB MO CeKTOpaM (BantTbl, CyBEPEHHbIE LiEHHble ByMaru, LeHHble
6yMarm MHCTUTYTOB Pa3BUTUA U T. 4.).

31./1uMuUTbI NO CTpaHaM

Feorpadcua Jlonsa oT rpocc akTMBOB
CoepguHeHHble LWLUTaTbl AMEpPUKH 100%
OTaenbHas pasBuTada cTpaHa, ucknrwuaa CLUA 50%
lMpoune cTpaHbl, COBOKYMHO 50%

32.JIMMNT No BanKTaM

BantoTta uHBecTuumum Alons oT rpocc aKTUBOB
Jonnap CLLWA 100%
OTpenbHas Ba/sldTa M3 cnucka: YHT CTEP/INHIOB, €BPO,
SINOHCKasA MeHa, KaHAACKUIA AoNnap, KUTauCKUM HaHb, aB- 50%

CTPANMACKMIA A0NNap, WBEALAPCKUN hpaHK
MNpoune BasTbl, B TOM UYMCNE KPUMNTOBANKTbI U TOKEHbI,
COBOKYMHO

50%

XX. 3aKnwuunTesibHblie NONOXKEHUSA
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33.B cnyuyae otcytcTBMA 0TAENbHOrO lNogpa3saesieHna No ynpaBaeHU0 puckamu ero
OyHKLMOHAN BO3/1araeTtca Ha Makpo3KOHOMMUCTa loapasgeneHna no ynpasne-
HUIO aKTUBaMMU.

34.B cnyuae oTcyTCcTBUA OoTAenbHoro lMogpasgeneHns No ynpaB/eHUH0 aKTUBaMM
n/wnv NopgpasaeneHns TOProBbix onepaunii ux pyHKUMoHan Bo3naraetcsa Ha UH-
BECTULMOHHOIO ANPEKTOpPa.

35.B cnyyae oTcyTCcTBUA OoTAENbHOrO NogpasaeneHns no yyety MHaAHCOBbIX MHCTPY-
MEHTOB MX (PYHKLMOHAN Bo3naraetcs Ha MHBECTUUMOHHOIO AMpeKTopa.

36.BHeceHne nameHeHunit B MoAnTUKY npeanaraetcs Ha ocHoBe Ciyxe6HOoM 3anucku,
afpecoBaHHOM MHBECTMLMOHHOMY KOMUTETY. PewweHneM WHBECTULMOHHOIO KO-
MUTEeTa U3MEHEeHUs BbIHOCATCA Ha o0b6cyxaeHune CoseTa gnpektopoB Atlas Capital,
KOTOPbIM YNO/IHOMOYEH YTBEPXKAATb U3MEHEHUS B [MONNUTHKY.
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